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| Wherein is Recommended ſeveral 
weighty Points relating to Com- 


5 panics of MWerchants. 


the A& of NAVIGATION: 
NA TURALIZATION of Strangers.” 
' And our Woollen PWanukactures. 


Y 4 ; The e. : 
BALLANCE of TRADE. 
And the Nature of Plantations, and their Conſe uen- 


ces in Relation to the Kingdom, are ſeriouſly 
Dilcufled. 


And ſome Propoſals for erefing a Court of Mer> © 
ng on for determining Controverſies, relating to | 
Maritine Aﬀairs, and for a Law for Transfer- 
- .Tance of Bills of Debts, ate humbly Offered. 


H Sir Johab Child. 
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PREFACE 


T” He following Anſwer' to that: 
Treatiſe, entituled,. Iztereſ# of 
. Money miſtaken , 1 wrote long 
| before the laſt S:iſion of Parlia- 
\ment ;-that began the 19th of October, 
1669. but fore-ſeeing that that Seffion. 
might be engaged in greater Debates of 
another Nature , and in conſequence 
not have. leiſure to conſider this ſlubjet, 
I deferred the Printing of it,fince which 
I have ſeen another Treatiſe, wrote by 
Thomas Manly, Gentleman, endeavou- 
;ring to prove, That it will be for the 
advantage of this Kingdom, to continue 
the Intereſt of Money at 6 per Cexr, bit 
after ſeveral peruſals of his Treatife, L, 
. muſt needs ſay that either I underſtand 
_ nothing of this ſubjeQ;,* or elſethis Gen: 
.tleman is the Erenteff Stranger to itthat 
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_ tively, that the Abatement of 


The PREF ACE. 
ever undertook to diſcourſe it, he ha- 
ving writ. mueh, but in my Opinion 
nothing to the purpoſe, more then was 
much better ( though brieflier ) ſaid by 
the Author ofthe fore-mentioned Trea- 
tiſe, out of which moſt of his ſeems to 
be borrowed, though the: Words be va- 
ried, with ſome additions of Imerroga- 


- tions , Bxpoſtulations , Similies and 


Circumlocutions. | 

Beſides, the Gentleman, taking up 
things at random, and for want of a 
due underſtanding of the Matter, 1s ve- 
ry unfortunate in Yis Inſtances of Fa#, 
Viz, Eq Tx 
In his Preface, about the middle, his 
Words are, Has Abatement of Uſury, or 


ſome other ſublime Policy, oblige the 


French of late to ſet upon Trade and Mi- 
nufattures? And then he affirms, that I 
darenot touch on that String, inregard 
that Nation bath not for many Years 


altercd Intereſt from 7 per Cert. 


To his Interrogation T anſiver poſi- 
| 7 Uſury 
hath doneit ; and if you will not be- 
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lieve me, read the French EdiQts them- 
ſelves, and they will tell you {0 an 
Abſtraft ofne whereof I have recited 
in the following 'Freatiſ 

To his Affirmation, that I dare not 
touch uponthis String, - I ſay Idare do 
it, and put the-whole iſſue upon this, 
for the Frexch in fat have brought 
down the Uſe of Money under 6 per 
Cezt, and that to 5 per Cext lately ; as I 
have been credibly informed, and do be- 
lieve; and if they had omitted this, all 
their buſlings in other things would ſig- 
nifie very /zttle in concluſion. 

_ The Sweeas likewile fince they eſta- 
' bliſhed their Conncil of Trade, and ſet 
themselves to the conſideration of ma=- 
king themſelves conſiderable by Trade, 
have reduced their Intereſt from 10 to 
6 per Cent. 

His following Words are, Do Italy 
aud Holland owe their Trade and Riches 
to the lowneſs of Uſury, or to their innate 
Frugality, wonderful Induſtry, and admi- 
rable Arts, &c. 

Tanſwer, lzw Istereft is the natural 


A 3 mo- 


The PREFACE, 


+ Mother of Frugality, Induſtry and Arts, 
which 1 hope the Gentlemay's Eyes will 
be open enough to {ce by that time he 
hath read a fittle further, and confide- 
red two or three Years longer. 

_ Butitmay befaid , How can a low 
Intereſt be the natural Mother of Fru- 
gality, when 1f this Gentleman be to 
be believed, Abatement of our Uſe-money 
brought in our Drinking : Which he 
does not only ſay,but prove as he thinks 
by aninſtance of Fact ; for he ſays, we 
now ſpend uſually twenty Thouſand 
Tuns of French Wane, (and he believes 
that a far greater quantity is yearly Im- 
ported } and that the Computation of 
Spaniſh, Kheniſh and Levant Wines far 
exceeds the former, ſo that by his cal- 
/culate, and as he favs, grounded upon 
2 very good Authority, viz. a Report 
to the Houſe of Commons, it ihould ſeem 
that there is about the Quantity of forty 
five Thouſand Tuns of Wine ofall ſorts. 
Imported annually into Ezgland. 
But if it ſhall appear in FaCt,that be- 
tore the Jait abatement of Intereſt ho 
0 
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$ to6 perCext,wedid uſually import near 


twice the Quantity of Wines annually 
we now do, and that now in all ſorts of 


Wines we do not import. above the - 
quantity of twenty thouſand Tuns year- 


ly ; then what will become of his large 
StruCture, built upon a Sandy Founda- 
tion? 

Reader, this is the Caſe, and the mat- 
ter of Fat truly recited by me, (which 
many of the honourable Members of the 
Houſe of Commons well know } and 
miſtaken by him; from whence I might 
with much more reaſon infer, that the 
abatement of Intereſt drove out our 
Drinking (ſo pro tanto it did)but I know 
there were likewiſe other Cauſes tor it, 
eſpecially the additional Duties, that 


— 


FR 


from time to time have been laid upon 


Wines. 
But before I part with the Gentlemay 


on this point, I muſt note to him ano- = 


ther Monſtrous miſtake in Fact, or at 
leaſt in his Inferrence,viz. he lays, that 
twenty thouſand Tuns of Frexch Wines 
at 2:Shil. 8 pexce per Gallon amounts tO 


640000 
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640000 /. and concludes (if I under- 
ſtand him ) that ſo much is loſt to Ex- 
gland ; whereas, were the Matter of 


- -FaQt as he ſuppoſeth; which it is nor ſo 


in any .meaſure, this inference would 
be ſtrangely erroneous ; for by the ex- 
pence of ſuch quantity we can rational- 
ly looſe only the firſt coſt, which is but 
about 6 or 5 Pound per Tun, and that 
Amounts to but i 2pp0q /. or 140000 /. 
at the utmoſt, all the reſt being Fre/ght, 


Cuſtom, and Charges paid to the Kzng, 


and our own Country-men, and conle- 
quently not loſt to Exglard. 
To conclude this Head, TI do agree 


Jully withthe Gertleman, that Luxury 


[ 


and Proadrigality are as well prejudicial to 
Kingdoms as to Private Families ; and 
that the expence of Forreign Commo- 
dities,eſpecially forreign Manufactures, 
15 theworiſt expeiice a Nation can be in- 
clinable to, and ought to be prevented 


as much as poſſible, but that nothing 


nath or wlll incline tlys or any other 
Nation more to Thriftineſs and good 
Husbandry, then abatement of Incereſt, 
# 4 5 : | 6 8 I 
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{ Ithink 1 have proved in the following 


Diſcourſe , and that therefore all thar 
this Gentleman hath ſaid about Luxury 
&c. isagainſt himſelf, and for leflening 
of Intereſt. 
The Gextlemas at the beginning of 
his Preface ſaith, He will zot inquire in- 
to the lanfulneſs of Intereſt, but leave the 
ſcrupulous ts the ſeveral Diſcourſes made 
publick oz that ſubjeF. For my part I 
{ſhall agree with him in that likewiſe ; 
and to the intent that what hath been - 
made publick formerly may the better 
be known, 1 would intreat thoſe that 
would bethroughly ſatisfied therein,di- 


 ligently to peruſe an excellent Treatiſe 


entituled, The Ezgliſh Uſar,, or Uſury 
condemned, being a Colletion of the Opi- 
wtons of many of the Learned Fathers of 
the Church of England,and other Divines, 
Printed at Londor, Anno 1634 and now 
about to be reprinted. 
But upon this occaſion 1 ſhall hum- 
bly preſume to ſay, that if by the fol- 
lowing Diſcourſes it ſhall appear, that 
the Intereſt of Exgiznd being higher 

: | then 
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then that bfour Neighbour Country,it | 


doth render our Lands ( our common 


Mother) of vile and baſe eſteem : doth 


prevent the cultivation and improve- 
ment of our Country , as otherwiſe it 
might and would be improved; doth 
hinder the growth of Trade and im- 


ployment and increaſe of the Hands of | 


our Country ; doth encourage Idleneſs 
and Luxury, and diſcourage Navigati- 
on, Induſtry,Arts and Invention ; then 


- T make no queſtion, but the taking of ' 


ſuch an Intereſt as exceeds the Meaſure 
of our Neighbours, is Walum tn ſe,by 
_ rhe light of Nature, and conſequently 

a Sin, although God had never expreſly 
forbid it. - 

But the U/arer may ſay, ſuppoſe the 
Borrower makes x 2 per cext of my Mo- 
ney, 1s it a Sin in me to take 6 per cent 
of him ? I anſwer, between them two 
there may be no commutative Injuſtice, 
according. to my weak Judgement, 
while cach refains a mutual Benefit.the 
V/arer for his Money, the Borrower for 
his Induſtry ; butin the mean ___ 
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the Rate given and taken exceed the 
Rate of ow: Neighbour Nations , theſe 
fatal National evil Conſequences will 
[enſue ro our common Country by ſuch 
a praCtice , which therefore 1 conciude 
to be alum inſe: And peradven- 
ture therefore the Wiſdom of God Al-: 
| mighty did prohibite the Jews from len- # 
| ding upon Ule one to another, but al- 
lowed thern to-lend to Strangers tor the 
Enriching of their own Na«ion , and. 
| improvement of their own ! eritory, 
and for the impoveriſhing of orhers, 
thoſe to whom they were permitted to 
lend, being ſuch only whom they were 
commanded to deſtroy , or ar lealt to 
| keep Poor and Milſcrable, as the Gzbe- 
| onites,&c.Hewers of Wood,and'Diaw- 
ers of Water. 
| I purpoſe to do the Gentleman that 
| right as not to omir taking notice of 
| anything he hath of novelty in relation - 
to the preſent Controverſie, whether it 
{ be material orno; and in order there- 
unto, the next thing I obſerve new in 
his Treatiſe, is, .Pag. 9. it is, faith he, 
| Dear- 
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 Dearneſs of Wages that ſpoils the Engliſh: 
Trade, atid abaſes our Lands, not Uſury;)| 7 
and therefore he propounds the making , 
a Lawto reffeiſe the Hire of Pooy mens} j 
Labour, (4# honeſt: charitable Projett, , 
414 well becoming a Uſurer) the Anſwer] x 

1{t, I affirm, and can prove he is mif- , 
taken in faQ; for the Dutch with whom 
we principally contend in Trade, give | 
generally more Wages to all their Mz. 
#ufatturers by at leaſt two pence in the | 
Shilling, then the Exg/iſh. 

2aly. Wherever Wages are high uni- 
verſally throughout the whole World, it 
IS an infallible evidence of the Riches of 
that Country; and wherever Wages 
for Labour runs low, it is a proof of the 
Poverty of that place. | 

3ats. It is multitudes of People, and 
good Laws, ſuch as cauſe an encreaſe 
_ of People, whichprincipally Enrich any 
Country ; and if we retrench by Law. 
the Labour of our People, we. drive 
them from us to other . Countries 
that give better Rates, and ſo the 

2 Dutch 
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Dutch have drained us of our See-mex' 
ard woolen Manufadturers; and We, the 
French of their Artificers and Silk-Ma- 
nufatturers, and of many more we 
ſhould if our 'Laws otherwiſe gave 
them fitting encouragement , hereof 
more im'due place. 

ty. Tf any particular Trades exact 
erethen 3 in Hold, they are 0n- 


more h 


| ly futh as do it by vertue of Incorpora- 
tions,Priviledges and Charters, where- 


of the Cure. is caſie'by. an AA of Natu- 
ratization, and without Compullitory 


Laws.” 

It is true-our-preat Gredt:Grand- Fa 
thers did exerciſe fuch a Policy ofendea- 
vouringto retrench the IriC of Labour 
b : Law ( ahfwlthithey could aver 

effect it) but that was befor rade 
wi introduced into this Kingdom; w 


are fince, with the reſt of the ending 
World , grown wiſer'in this Matter, 
and I hope ſhall oconit | 
'The next new Objefion the Gentle. 
13; If we abate Intereſt 
(laid! he } wil not the Elland fake the 


[ame 
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ſame courſe, while we like Children, wink, 
and th'nk no boay ſees us, 

Yes, certainly the Dutch will take 
the ſame courſe, except they leave their 
old wont, for we never yet abared our 
Intereſt, but they ſoon abated theirs; 
but what if. they do ? We having 
brought our Inrereſt to 4 per cent, ſhall 
have them-.againſt a Wall, we know 
the length of their Tedder, they cannot 


run much farther fron as, fo that if we 


wink, it is not like Children-as. the 


Gentleman ſuppoſeth , bur if we take | 
his Advice, we fhall wink like Children, 


while otherNations ſtrike us by abating 
their Intereſt, 


2. If wecannotgain all we.would of 


them preſently, weſhall gain the more 
from other Parts of the World,rhar can- 
not ſuddealy abate their Intereſt toany 
proportion with.ours,” . ,, 11 
" 3, Why ſhall: Weabſolutely.conclude 
| that other Nations will do it- 7. WE 


this Gentleman pretends to be, and ot 


kriow 


nat Othe Y May: we: 
not think that ſome Pars or;People..in 
the world, may be.as uh forefecing/as 
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| know it isfor their Advantage to lower 
| their Intereſt, though we know it to 


be ours ? | 

4. Why may we not think that Cor- 
ruption, Ayarice and UV/wrers, may be 
ſo prevalent in ſome parts of the world, 
as to obſtrutt ſo good and National a 
Work as this ? 

I 'omit ſeveral other Errors in fat 


that the Gentleman is guilty of inthe 


courſe of his Writing, and muſt needs 
beſo, having taken up his Notions{for 
want of Rxperience”') upon truſt from 
others, who perhaps underſtand as little 
as himſelf, viz. pag. 16. he ſaith Oar 


| went into Spain axd Portugal 7s greatly 


leſſened, and conſequently he reckons 
them two Trades, among others loſt in 


- Whole or in part, ſo great a miftake, - 


that I dare affirm, and appeal to the Re- 
cord 'of the Cyffom-Houſe Books, for a 
Judgement in this Caſe, that thoſletwe 
Trades, as to our native Exportations 
are more then treebled within leſs then 
Zo. years. 


| Page #1. be aith}that, 7 WP ages,8c; 


rere 


rable Merchazts are againſt the leſſen- 


The PREFACE. = 
were 4s cheap, and Uſury as low 
with us as in Holland, yet if our Mer- 
chants live at ſo great a rate as now they 
do, how is it poſſible we ſhould thrive on 
as eafie Gains as thoſe who ſpend fo much | 
leſs, and Trade ſo much more? MY 
_ IT anſwer, there is nothing in the } 
World will engage our Merchaxts. to | 
fpend leſs and Trade more, than the 
Abatement of Intereſt, for the ſubdu- 
ing of Intereſt will bring in multitndes 
of Traders, as it hath in Holand, toſuch 
a degree that almoſt all their People of 
both Sexes ar Traders , and the many 
Traders wil neceſſitate, Merchants to 
Trade for leſs profit, and conſequently. 
be more frugal in their Expences, which 
18 the true reaſon why many conſide- 


ing of Intereſt, whereof I have ſaid 
ogy vins more inthe following-Trea-' 


1 Page 4 3» he propounds another. res 
medy for the advance of our Trade,and 
the keeping our Coin at home, and en 
largech much upon it in his Appendix, 

; whuck 
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which i is to diminiſh the intrinſ ck tonlve 
of our Coin. | 

If the Gentleman had inderſtood | 
Trade half fo well, as he is ſaid to do 
Morte ages; Bozds and Bills, certainly he 
would not have mentioned this old. 
thred- bare and exploded Proje&;w hich 
is a trigk hath been tried ſo often in 
Spain, till it hath left them more black. 
Money ( as they call-ir) then white br 
yellow , notwithſtanding their Silver. 
Mines in Pers and *Mexico , aid that 


. their Laws make it Death to export 
Gold or Silver... 


| This Conceit I have known 1llire 
times experienced likewiſe in Portaged,. 


withia this 24 or 25 years , at firſtthe 


piece of 8 Rials went at 400 Ries, after 
that was brought to 480, after, that to! 
£30, and now to 600 Ries; and yet ſtill. 
we bring their Money from them as 
heretofore, .and. ſell our Commodities | 
fo = for as much Silver asevere ©. 
che reaſon'is eviden ; ſuppoſe for: 
ample, a Hat that was uſually ſold to 
them for 4 pieces oF, 8, when the piece, 
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of $*was at 400 Ries, we then ſold ſuch 


' a Hat for 1600 Ries, when they raiſed 
the. piece -of eight 80 Ries per piece 
more,. we fold the ſame Hat at 2000 
Ries, and forifing in proportion as they 
raiſed their Coin ; the Merchant (till 


obſerving what the intrinſick yalue of ' 


the Money is , not the name it4s called 
by, and ſo itewould bein Ex2lend, or 
ay part ofghe World. , 
I have now done with all T can find of 
. novelty in this Gentlemans "Treatiſe ; 
to meddle-with old and ſtale matter, 
which in other words hath been often 
laid, and as often anſwered, would be 


but to trouble the Reader with, Imperti-* 


nencies ; ſo would it likewiſe touſe op- 


robr1ous; calumniating RefleCtiurs, as 


e doth covertly in a buſineſs of that ſe- 


riouſneſs, weight and publick concern- | 


ment as this is ; I underſtand! not” the 
World ſolittle as not to know; that he: 
_ that will faithfully ſerve his Countrey, 
muſt be- content to paſs'through good 
Reportand evil Report, neither regard 


' Twhieh Imect with, Truth-I am ſurs- 
at- 
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at laſt will vindicatr it.ſelf, and be | 


# 
- 


found by my Country-men. ,. 
Yet before I conclude this Preface, E 
muſt-needs take notice of one thing to 
be wondred at, v/z.. That ſome had the 
Confidence publickly toaffert before the 
Lords, when this Controverhie was de- 
bated before their Loraſhips ; that when 
Intereſt was at 10 per cext, Land was 
ſold at 20 years. Purchaſe; a ftrange, . 
preſumptuous. and 1ncredible Aﬀertion | 
againſt Records, - againſt, Experience,, 
and againft Reaſon ; to which Idoubt, 
not but their Loraſbips will be able to. 
_ give a full confutation out of their own 
Memorials 7 before this be made pub- 
. And for the Reaſon of it , will any 
Man believe that our Fathers were ſo 
ſtupid; as to lay out their Money in 
Land not to ſce it again in twenty 
Years, whenat ſingle Intereſt ar ten per, 
cent they might double their Money in, 
10 years, at Intereſt upon Imerett in 
ſeven years? | SM 
T have been told by a perſon of very; 
2 - great 
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The RE FA CE. 
great Hone \'Y 


that this Gentleman him- 
{elf in his private diſcourſe, confefſeth, 


_ that the Abatement of [ntereſt Gill 3tH- 


vance the value of Land , buzghequeiti- 
on s whether it will ences rade; cer- 
fainly a needlefs'{&ruple to any Man 
that fhall deliberately conſider the inſe- 
parable affinity that is in all Nations, 
and at all-tifmes between Land and 


Frade, which are Twins, and have al- 


Wways,and ever will waxand wane toge- 
ther, It cannot be illwith Trade but Land 
will ful, nor ill w.th Lands but Trade will 
feel it. 

Bur in regard this Geathman is ſo 
miſerably miſtaken in the "Trades of 
Spar and Pertugal, which he reckons as 
lott; I think it may be uſefulro intorm, 
him and others better, what i iades are 
really loft; and enquire how we came to 
looſe them ? and what iraces we (till 
retain, and why. and of boch as briefly 
as I can ? becauſe T have ſaid ſomething. 
of them I the following Treatiſe. 7% 


Of 
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Of Trad-s Eoft. od 
1. The Ruſſia Trade, where the 


_ Dutch, had laſt year 22 Sail of great 
S!11ps; and the Ezg:ſh but one, whereas 


formerly we'had more of that Trade 


\ 


then the Dutch,  » 
2. The Gr-ex- {47d Trade, where the 

Dutch and Hamiurgers have yearly at 

lealt , or 500 Sail of Ships, and the Ex- 

21jþ but one the laſt year, and none the 

former. 

3- The great Trade of Salt from St. 


Vnals in Portuzal,and from Frante,with 


Salt, Wine and Braxdy tothe Eaft-lands. 
4. All thar valt and notorious Trade 


of Fiſhing for white-Herrings, upon our. 


own +©_ oait. | | 

_ 5. The Eaft-Conntry Trade, inwhich 
we have not halfiſo much to do as we 
| had formerly, and the Dutch ten times 
more then they had in tim«cs pait. 
*. 6. A very great part of our Trade /rr 
Spaniſh-Woolls from Bilvas, Theſe 


"A. 


{a 
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Trades and ſome more I could name, 


the Dutch Intereſt of 3 per cext,and nar- 


TOW 
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1 \ 10, The Trade for Norway is in great 
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row limited, Companies in Ezgland 


/ 


have beat us. out of. | 


7. The Eaſi-India Trade for Nut- 


megs, Cleves and Mace, ( an extraordi- * 
,, Nary profitable Trade) the Dutch Arms 


and Sleights have beat us -out of ; but 
their lower Intereſt gave” ſtrength ro 
their Arms, and acuteneſs to their In- 
vention. Ae LEO DOTS 
8, Their great Trade for Chins and 
Fapan, ( Whereof we have no ſhare ) 1s 
an effect of their low Intereſt, thoſe 
Trades not being to be obtained but by 


- along proceſs, and great disburſements, 


deſtitute of preſent, hut with expeCta- 
tion of future Gain, which 6/per cert 
c__E ERC EEE: 


{ © © 9. The Trades of Scotland and Ire- 


land, two of our own Kingdoms, the 


Dutch have bereaved us of, and in effet 


wholly engroſfed'to themſelves ; which 
their low Intereſt hath been the princi- 
pal engtne, though I know other acci- 
dents have contributed thereunto, 
whereof more hereafter. 0 


part 
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part loſt to the Danes, Holfteners, &c. / 
by reaſon of ſome clauſes in the 4 of 
Navigation, whereof more iq due place. 
11. A very great part of the French 
Trade for Exportation is loſt, by reaſon 
| of great Impoſitions laid there uponrour 
' Draperies. | | | 
12. A great part of the Plate Trade 
| from Caaiz is loſt tothe Dutch, who by £4 
reaſon of the lowneſs of their Intereſt, 
can afford to let their Stocks lie before- 
han+t at Civil and Cadiz, againſt the 
arriyal of the Spaniſh Flots whe ſome- 
times are expected 3, 6, 9, aQd 12 
Months before they come, eſpecially 
fince the lace interruptions that our F«- 
maica Capers have given them; by which , 
means they engrols the greatelc part of 
the Silver, whereas we; 1in regard our 
Stocks run at higher Intereſt. cannot 
fo well afford to keep them ſo longdead. 
It is true. the Ex2/ijh have yet a ihare 
ig this Trade, by reaſon of ſom« + :er 
recited natural advantages, vis. Woolken 
Mannfatt ures Tin, Lead, Fiſh, &c. inſe- 
 parably annexed by Goa's Pravidence 0 
| tills 
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this K;zedom. It is true likewiſe, that 
the Peace 4t Munſter hath much furthe- 
red the Dutch in that affair; but as true 
it is, that their lower Intereſt hath en- 
abled ther to make a much greater 
improvement and advantage in Trade 


otherways have done. 


try in the late War ; is ſo totally loſt to 
the Ezg/iſh, that we have now no more 
Commerce with that Country.then we 
ſhould have if it were ſunk in'the Sea ? 
© lo ſevere and exact are the Holanders, 
, in keeping the Trades of their own 
 — inticely to: their own Pco- 
ple 
144 The trade of Menades or New. 


the former, ſince we got poſſefſion of 
that place in the late War, if the Dutch 
had not bin connived at therein at firlt, 

which now I hope they are not ; for it 
they {bould be, it' would not only be to 


but 


by that Peace, then ever they could 


 . 12," The Trade of Surrexham , ſince : 
the Dutch got poſſeſſion of that Ci ouUn- 


Tork, we thould have gained inſtead of | 


the! intire Tols of that Trade to England,” 


q 
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but greatly to the prejudice of the Ez- 
glifþ trade to Firginia, becaule the 
- Dutch,ander pretence ot trading, toand 
from New-Tork, carry greatquantitys of 


| VirginiaTobacco direttly for Hollayd, 


15. The Engliſh trade to Guiny I fear N 


is much declined, by reaſon that Com- 
| pany have met with Diſcouragements 


from ſome of our Neighbours. 

| Note, That moſt o: the atorementi- 
oned Trades are the greateſt Trades 1a 
the World,, for the employment of 
Shipping and 'Sea-men. © q- 
” 2aly, That no Trades deſerve fo 


much care to procure, and preſerve,and 


encouragement to proſecute, - as thoſe 


{ that employ the moſt Shipping, al- 


though the Commadities tranſported 


be of ſmall Value in themſelves ; For, 
firſt, they are certainly the moſt profi- 


by the Goods, the Freights, which 1s 10 
ſuch Trades ofren more then the value 
of rhe Goods, 1s all profit to the Nation, 
beldes, they bring with them a grea© 
SIE 434 th? | : TY | acceſs ; 


[bythe for befides the gain accrewing 


| 
; 
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acceſs of Power / Hands as well as Mo- 
ney ) many Ships and Seamen being juſt- 
ly the reputed ſtrength and Safety of tng. 
land. 

I could mention more Trades that 
we have loſt, and are in the High-way 
to looſe, but I {hall forbear at preſent, | 
for fear this Porch ſhould prove too bigs 
a8 alſo for other reaſons. 

The Trades we yet retain art ; 

1/. For Fi'h, the Trade of Red Her 
rings from . Yarmouth , Pilchards in 
che Weſt- Country, and Cod: fiſh in New- 
found-land, azd4 New-England. | 
 e2dly,A 500d part of the Tarky , Ita 
 lian,s paniſh, and Portugal Trades. 

Our Trades to and from our own 


Plantations, viz. Vi irginia, Barbadoes,| 


New-England, Tamaics, and the Leward 
Iſlands. 

If any ſhall here ask me,how it comes 
to paſs that the Dutch low Intereſt] 
hath not caſhiered us of theſe Trades, as 
well as the former ?I ſhall anſwer, firſt 
generally, and then particularly. 

_ 7. Generally Ifay, the Dutch low In- 


reref 
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dj feref hath miſerably leſſened us in all 
Fl Traces of the World, not ſecnred to us by 
3] Laws,or by ſome natural advantage which 
| over-ballaxceth the diſproportion of our In- 
2tÞ Zereſt of Money, which diſproportion I 
Ly take to be 3 per cent. 
tf 2. Particularly the Red-Herrivg 
£1 Trade we retain, by reaſon of t +4 0 na 
| tural Advantages, one is, the Fiſh for 
| that purpoſe muſt be brought freſh on 
r=j Shore, and that the Dutch cannor 'do 
7nÞ with theirs,becauſe the Herrings [wime 
= | on our Coaft, and conſequently at too 
| great a diſtance from theirs. 
&-| The other is, thoſe Herring s mult be 
ſmoked with Wood, which cannut be 
n} done on any reaſonable terms, but in a 
' Woody Country, ſuch as Exg/axd 1s,and 
di Holland is not. Theſe advanrages that 
_ | God hath given our Land do counter- 
es| Poize and overpoize the diſproportion 
1 of Intereſt, viz. 3 per cert, otherwiſe 
as] we might ſay, Farewel Red-Herrizgs, 
{tj as well as Mhzze. ang 
The Pilchards on the Weſt-Coaft 
z-| likewiſe come to our Shores, and muſt 


| Lb 
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be cured and prefſed upon the Land, 
which is impoſſible for the Dztch to do. || « 
The New-found-Land Fiſhing is ma<|\ 
napged by Weſi-. ountry-men, whoſeF) 

Ports are. properly Scituated for that 
Country, aud the Contry it ſelf is hull - 
Majeſties ; ſo the Dutch can have ns foot-|j 
ting there, if they could, 3 per cent would 
_ us home t9 keep (beep. þ4 
- As tothe Turky, Italian, Spaniſh andy i 
Portugal Trades, though our vent forf ! 

fine Cloth, and ſome ſorts of Stuffs be 
declined, yet we retain a very confide-y \ 
rable partofthoſe Trades, by reaſoq off 4 
ſome Natural, and ſome Artificial br 
Legal Advantages, which preponde 1 
rates 3 per cext, ſuch as thele: þÞ- 
. 1ft. The Wool of which our midling] « 
and courſe Clothes are made of, is our 
* own, and conſequently cheaper to us 
then the Dutch can ſteal it from us,payy 
ing Freights,Commiſſion, Bribes and Cod 
 ſenage, and ſomerime armed Guards to \ 
forceit of, FT 
2aly, our Fewel and /:usl is cheapen ? 
in remote-parts from Lo7don,and conley & 
t quent] 
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x, | quently our Mexxfaurers can and do. 
1-| work cheaper then the Dutch , whates 
ef ver Mr. «ule erroneouſly affirms. mY 
at} 345; The Read-Herring, Pilchard, 
is) New-fonnd-land and New England Fiſh- 
t-| ery,by which we carry on much of theſe 
1d) Trades, are inſeparably annexed to this 

| Kingdom, as keioce is demonirated, 
and by the bounty of God Almighty, 
orf not by our own. Wiſdom or Induſtry.” 
athly. Our Lead and Tin, by which 
ef wc carry on much of thoſe Trades, are 
fl Natives with us. 
| 5thly, Our Country conſumes within 
| it ſelf more of Spanyb Wine, and Fruit, £4 
Zant Currans and Levant Ols,then any 
1g] Countrey in Ewrope. | 
url Gthly, Which is an artificial advan- 
us] tage ( and due to the wiſdom of the 
y4 Contrivers ) our AG of Navigation 
44 compels us, or at leaſt would do, if it © 
to! were juitly adminiſtred, to import none _ 

| of thole Goods but from the Proper 
2217 Ports of their Imbarkation, and by Ex- 
ſ>4 g/iſp Shiping only. 4 
tl The 17ages to and from all our own £< 
| Plan- 


our ( Charta Waprrima) infomuch as 
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Plantations, are likewiſe ſecured to us 
by the AT of Navigation, or would bey 
it om Act were truly executed, and 4 if 
it were not for that,'you iBould ſee for- 
ty Dutch Ships at our own Plentations 
for one Exz!iſh, | ' 

To conclude this Paragraph che | 
Dutch low Intereſt, throunh our own ſmpt: 


PF 717 hath robbed us totall of all Trade, 


wot inſepwrably ane xed to this K ingaon 
by the benevolen e of divine Providexce,l 
and our Aft of Navigation, which] . 
though it have lom? things in it wantef « 
1ng ; amendment, deſerves. to be called 


With [Rang to gur ſelves, it-may be 
tru'y ſaid of us, as we Proverbally ſay 
to careleſs Perſons, They have loft all that 
# looſe, - 

Wheb [ thiok of theſe thiogs. I cant 
not bur. wonder thar there {hould bg 
found Englyb men who want noc read, 
to'eat; or Cloaths to wear ,, ſhould þ 1 
,yct {d uokind aa1 hard: hearted tochal 
*Country, as ſtrenoully to eadeavour 
(for private ER.) the deprwingher of 


fo 


\ Y in aw hank. ok es a©amc boat _—_— 


A wt 


The PREFACE 
fo great a good, as would be the abate- 


| - ment of our Intereſt to 4 per cent," by a 


Law. TI have larely ſeen a Treatiſe 
writ about thirty Years ſince, by Lewis 
Roberts, Merchant, wherein he highly 
exaggerates/and with great Reaſon)the 


| wonderful advantage the Dautchhave by 
the lowneſs of their Cu/torzs, but ſeeing 
an ex2Ct imitation in that reſpeCt is n@tis 


conſiſtant with our Afﬀairs at preſent, 


though much to be defired 1n due time. 
T inſiſt not thereupon, but think it ne- 


ceſſary by the way to make this true 
Animadverſion, viz. That 2 per cent, 


extraordinary in Intereſt is worſe then 4 
per cent. extraordinary in Cuſtoms, be- 
cauſe Cuſtoms run only upon'our Goods 
imported or exported,and that but once 
for all ; whereas Intereſt runs as well 
upon our Ships, as Goods, and muſt be 
yearly paid on both ſo long as they are 
j 11 being, and the Ships in many bnlke 

>| Trades,and ſuch as are Nationally x19 4 
ie] profitable, are of four timgs the values 


wr] of the Goods. 


That 'old ObjeRion about Widows 


and 


FA 
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and Orphans, I have I think fully ans, 
ſwered in my former Treatiſe, but be. 
cauſe I yet {ometimes meet with it, I. 
ſhall ſay a word more to it here, viz. 
1. Widows and Orphans are not one to | 

twenty of the whole People ; and its the | 
wiſaom of Law-makers to provide for the | 
00d of the Majority of People, och | 
Minor part ſoould a little ſuffer. 

"2. Of Widows aud Orphans, wot one in | 
' forty will ſuffer by the abatement of Inte | 
reſt for thele Real02s, vis, _ | 

1ff, Of Widows and 0! phans nine of 

ten in' this Kingdom have very little or 
nothing at all left them by their deceal- 
_ edRclations, and all ſuch will havean. 
advantage by the abatement of Intereſt, 
becauſe fuch abatement will encreaſe | 
Trade , and in conſequence occaſion | 
more employ ment for ſuch neceſſitous, 
Perſons. . 

_ 2aly, Many Widows aud Orphans have | 
Tozntures, Annuities Coppyholds , and 
other Lands left them, as well as Mo- 
ney; and all ſuch will be gainers. by. 
the abatement of. Intereſt. 


;ah, | 
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3aly, For all London Orphans the Cj- 
ty gives not now above 5, and to ſome 
4 per cent. Intereſt, ſo the loſs to ſuch is 
not worth ſpeaking of, | | 

athly, Many Executors are ſo unwor- 
thy as toallow Orphaxs no Intereft, and 
yet juſtific themſelves by Law ; to ſuch 
| Orphans it will beall one what the le- , 
| gal rate of Intereſt be, 
F <+5:hly, When the Law for abatement 
| | of Inzereſt is paſt, many more Parents 
| will leave their Children Annuities and 
Eſtates running in Trade, as they do in 
Hollazd and Italy, whereby the abate- 
meat of Intereſt will become profitable, 
not prejudicial to them. FE 

And for the few that at firſt may hap- 
pen to ſuffer, whereot the number will 
| be very ſmall ( and therefore not to be 
| named in competition with the com- 
mon Good ofthe Kingdom ) they have 
an eafie means within their own Power 
to prevent their being one Farthing Ne 
worlſe for the abatement of IntereſtYrt - 
> | #5 but wearing a Lawn-Whisk inſtead-- 
y.)| Wa Point de Venice ; and for the mea- 
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ner ſort, a Searge Petty-Coat,inſtead of 
a Silk one, wt a plain pair of Shoes in- 
ſtead of laced ones. And that the La- 

dies may not be offended with me, I 
dare undertake that this will never 

4 ſpoil but mend their Marriages; beſides 
the greater good it will bring to their 
Country, and to their Poſterities after 
them, whether they prove to be Noble 
men Gentlemen or Merchants, &s, 

_ -- T have in ſeveral places of my enſuing 
Treatiſe, referred to ſome TraQtsI for- 
merly publiſhed upon - this ſubjeQ, 
which being now wholly out of Print, 
I thought fit to Re-print and annex un- 
to this, which at firſt I intended not. 

Some there are who would grant 
that abatement of Intereſt, if it could be 
effeted, would procure to the Nation: | 
all the good that I alledge it will bring 

 withit, but lay. it is zot practicable, or | 
at leaſt not now. | 

. .1. A needleſs ſcruple, and contradi-'| 
Qory to experience, for firſt, « Lov hath 
abated Intereſt in England, three times 
within theſe few years already ; and what 
OP ſhould 
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ſbould hinder its effeft now more then for. 
oo OO Ie = 
2. Ifa Law will not do it, why do 
the V/urers raiſe ſuch a duft, and en- 
rage ſo many Friends to oppoſe the pal- 
hog of an Att to this purpoſe ? . 
 Thferrue reaſon is, becauſe they are 


wiſe enough to know that a Law will - 
certainly do it, as it hath done already, - 


though they would perſwade- others 
the contrary. . Andif it be doubted we 
have not. Meney enough in Eng/ard. 
Belides what I have ſaid in my former. 
Treatiſe.as to the encreaſe of our Rich- 
es in general, I ſhall hear give ſome 
further Reaſons of probability, which 
are the beſt that can be expeed in this 
caſe, to prove that. we have now much 
more Money 'in England then we had 
twenty years paſh, © 


_ Notwithitanding the ſeeming fcar- 


city at preſcnt, if I (ould look further 
back then twenty years, the Argument 
would be ſtronger on my 1ide, and the 
proportion of the encreaſe of Money: 


Steater, and more perſpicuous ; but E 
; C2. ſhall 


\ 
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ſhall confine my ſeif to that time whicls 
is within molt mens Memories. 

1. Wegive generally now one third 
more Money with Apprentices then 
we did twenty years paſt. 

2. Notwithſtanding the decay and | 
loſs of ſundry Trades and. Manufa- | 

. Etures, yet inthe groſs we Ship:.off now | 
L{ one third part more of the Manufa- 
Ctures, as allo Lead and Tin, then we 
did twenty years paſt, which isa cauſe, 
as well as a proof of our increaſe of Mo- 
ney. - | 
If any doubt this, if they pleaſe to || 
confult Mr. Drckzas, SUrveyor of his | 
Majeſties Cuſtoms, who is the beſt able 
I know living, and have taken the moſt - 
pains in theſe Calculations, he may be | « 
latisfaCtorily refolved.  ' | | 
2. Houſes new built in Lozdop yield 
£ twice the Rent they did before the Fire; 
_ and Houſes (generally immediately be- 
fore the Fire yielded about one fourth 
PA more Rent then they did 20 years | 
pal: 
4 The ſpeedy and .. 
Or 
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of London is a convincing (and to 4 
Strangers an amazing ) Argument of 


the plenty, and late encreal&bf Mo- 
ney 1n Exg/and. 

5. We have now more then double 
the quantity of Merchants Shipping we: 


{ lad twenty years pait. 


6. The courſe of our Trad: from the 
increaſe of our Money is ſtrangely alte- 
red within theſe twenty years , moſr 
Payments from Merchants and Shop- 
keepers being now made with ready 
Money, whereas formerly the courſe of 
our gencral Trade run at three, fix,nine, 
twelve and eighteen Months time. 

But if this caſe be fo clear, ſomes may 
ask me, How comes it to paſs that all ſorts 
of men complain fo much of the ſcariity of 
Mozey, eſpecially im the Country ? 

My anſwers to this Query are, v2. 

1. This proceeds from thc fraulry and 
Corruption of humane Nature , it be- 


1ng natural for men to complain of che 


preſent, and commend the times paſt ; 


| ſo faid they of Old, The former days were 


better then theſe ; and I can ſay in truth, 
C-'2 upon 
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upon my own Memory , that men did 
complain as much ofthe ſcarcity of Mo- 
ney ever ſince I knew the world as 
they do now;nay,the very ſame perſons 
that now complain of this, and com- 
mend that time, © one. 
2. And more particularly, This com- 
plaint proceeds from many mens finaing 
themſelves uneaſie in the matters of their 
£ Religion,it being natural for men,when 
they are Giſconrented at one thing, to 
_ complain of all, and principally to utter 
their diſcontents and complaints in 
choſe things which are moſc popular. 
Thoſe that hate a Man for ſome one 
cauſe, will ſeldom allow of any thing 
that is good in him ; and ſome that are 
angry with one perſon, or thing, will 
find fault with others that gave them 
no offence ; like peeviſh Perſons that 
meeting diſcontent abroad, coming 
home, quarrel with their Wives, Chil> 
dren, Servants, &c. © © 
3. And more eſpecially this com- 
plajnt in the Country , proceeds frem 
the late pratice of bringing up the 


L; Tax- 
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Tax-Money in Wagons to Lonaos, 
which did doubtleſs eauſe a ſcarcty of 
. Mony in the Country. | 
_ 4.Andprincipally this ſeeming ſcarci- 
; of money proceeds from the Trade of 
Baykering , which obſtruCts Circulatt- 
' on, advanceth Ulury, and renders it ſo 
| eaſjc, that moſt Men as {oon as they can 
| makeup a Sum of 50 /.or a 1ool. ſend 
it into theGold-/mith;Which doth & will 
| occaſion,while it laſts that fatalpreſſing ne-! 
 ceſſity for money, ſo viſible throazhout the 
whole Kjngdom,both to Prince and People. 
From what hath been laſt ſaid, it ap- 
ears the matter in Exglazd is prepared 
for the abatement of Intereſt, which as 
Sir Hezry Blunt, (an honourable Mem- 
| ber of his Majeſties Council of Trade ) 
wellfaid before the Lords at the debate, 
is the Unum SPagnum towards the 
proſperity ofthis Kingdom: it isa ge- 
nerative Good, and will bring many 
other good things with it. 
T hall conclude with two or three 
Requeſts to the Reader. | 
I. That he would Read, and confider 
What he reads with an entire Love to 
the 
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4 his Country, and voide of Private inte= 


tereſts, and former ill grounded impreſ- 


ſions received into his mind,to the pre- 
- Judice of this princip!e. SA 
2, That he would Read all ( mind- 
ing the matter, not the ſtile ) betore he 
make a judgement. 


2. Thar in all his meditations upon: | 


theſe Principles, he would warily dis 
ſtioguiſh between the profir of the Mer- 
chant and the Gain of the Ky7ngdom, 
which ate ſo far from being always par- 
rallels, that frequently rhey run coun- 


ter one to the other , although molt 


men by their Education and Buſineſs, 
having fixed their eye and aim wholly 
upon the former, do uſually confound 
theſc two in their Thoughts and Diſ- 
courles of Trade,or elſe miſtake the for- 
mer for the latter ; from which falſe 
meaſures have proceeded, many vulgar 
errors in Trade, ſome whereof by rea- 
ſon of Mens frequent miltakings, as 
aforeliid, are become al :* Proverbi- 
al, arid often heard out of the Mouths, 
not only of the common People , but 
WS 4. SATA | of 
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of men that mighc know better, if they 


would duly confider rtic aforeſaid di- 


ſtinCtion, 
Some of the ſame common Prover: 
þial errors are, v!s. | | 
1. Vulgar Error ; We bavetoo many 


| Mn already. 


The Stock of England 7 is too big jor 


the Trade of England. 


3. No Man ſhould exerciſe two Callings.. 
4 Eſpecially no Shop-keeper ought to 


| bes chan, 


| 


£ Luxary and ſome exceſs may be profi- 
FABLe. 

6. We have People enough, and more 
then we cax employ. 

7. Toſuffer Artificers to have as pany 
Apprentices as they will, ts to deſtroy 
1 rade. 

_ 8. The admiſſion of Strangers is to call 
in others to eat the Bread out of or 
own Months. 
9. Nomanought to Live and Trade in 
a Fn oats is n0t a Free-man of the 
place. 


10. Nor 


R 


<. dred pound at 20 per cent profit, then for 


L- 
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10. Nor (hould any be Free-mengthat are 
not the ſons of Free-men, or have ſerved 
ſeven years Apprentiſbip. | 

11, Its better we Trade hut for 4 han- 


three hundred af xo per cent profit , and 
fo pro rata. 


12. Our Plantations depopulate axd 


conſequently impoveriſh England ; with 


abundance more that might be named, | 


but that many of them are occaſionally 
hinted,and I hope them and others con- 
futed in the following Diſcourle. 


By what hath been ſaid, and what | 


follows, as well as by what moſt Men 


obſerve ; It evident that this Kingdom 


7s wonderfully fitted by the bounty of God 


 - Almighty for agreat Progreſſion in mealth 


«nd Power: and that the only means to 
arrive at both or either of them, is to 
improve and adyance Trade ; and that 
the way to thoſe Improvements is not 
hedged up with thorns, nor hidden 
from us in the dark, or intrigued with 
difficulties, but very natural and facile, 

if 
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if we would ſet about them, and begin 
d || theright way, caſting off ſome of our 
old miſtaken principles in Trade,which £4 
- | we inherit from our Anceſtors, who 
r | were Souldicrs, Hunts-men. and Herds- 
{ | men, and therefore neceſſarily unskil- 
jul in the My Rteries of, and Methods I 
toimprove Trade (though their natu= = 
| | ral parts were nothing inferior to ours) 
Trade being but a novel thing in Emg- — 
lara, comparatively to other parts of 
the World ; and in my opinion not-yet - 
advanced to the one fifth part of Im- — 
| provement that this Land is capable of, 
and I think no true Exglifh-man will 
deny that the ſeaſon cries aloud ro u- to 
be up and doing , before our Ficlds be- 
come anoccupied,ard before the Dutch — 
* get too much the whip-hand of.us, 
whom { in ſuch a caſe were they freed 
from their French fears which they la- 
bour under at preſent)I fear we ſhould 
find as ſevere task-Maſters, as ever the - 
Athenians were to the lefler Trading 
CHER OODTsE OT ont 
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Neither are the Datch the only 
| Neighbours we have at this time for 
; corrivals in Trade, but the French Kzng 
and King of Sweden are now asaCttive, 
circumſpeQ,induſtrious and proſpeCtive 


too in this Aﬀair ; and have, andare | 
ordering things as prudently for promo: | 


ting thereof as the Dutch themſelves. 
When began to Write this Trea- 
tiſe, Lintended not toenlarge upon ſo 


_ many particulars,and the rather becaule. } 


nothing} can be ſaid for publick ; Moped 


but wall croſs the particular ends, as 
well as the opinions of many private 
perſons, and ſtill the more 1s ſaid, the 
more are diſobliged, but my duty to my 


Country overcoming thoſe doubtful | 


Conſiderations; I have adventured this 


ſecond time to expoſe my Conceptions | 
to publick cenſure,with this confidence, | 


that after theſe Principles have ſuffered 
the accuſtomary Perſecution of Tongues 
and Pens, naturally and conſtantly ac- 
companying all new Propoſals for a 


while, they will at length the moſt, if - 


not 


hag 
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not all of them, or ſomething very like 
them, come to be generally received — 
and honoured with the publick SanfQtt« 
on, by being paſſed into Laws ( gradu- 
ally not at once) concerfting the time 


: | whereof I am not careful, but for ” 
' | Countries ſake, I could wiſh it might be 


ſhortned. 


The 
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DISC OURSE 


Concerning 


Trade, #f,. 


2 HE Frodigions nents of the Ne- | 
therlarids' im their DPomeſtick and - =: 
| Foreign Trade, Riches, and mul-, 
titude of Shipping, 'is the envy of the pre-. 
ſent, and may. be the wonder” of-all future. 

Generations : :* And yet the means whereb 

they have-thus advanced themſelves, are ſuf= + 

ficiently obvious , and in a great incaſure 
*| imitable by moſt other Nations, but more: . 
A eaſily by us of this Kingdom of England,” 
which I ſhall endeavour, to demonſtrate in 
the following Diſcourfe. + _.-: * . 

- Some of the ſaid means by which) they 
hive advanced their Trade,and thereby im» 
proved their Eltates are theſe followipg, 

Firſt,” They have in their gfeateit Wuncils 
of State and War, Trading Merchants, that: 
[have lived” abroad in molt parts of the, 

D World; . 


(2) mn 
World ; who have not only the Theoreti- 
cal Knowledge » but the praCtical Experi-. 
ence of Trade, by whom Laws and Ordery 
, are contrived, and Peaces with foreign Prin- 
| CCS projected, to the great Advantage of 
their Trade. 
© Becondhy, Their Law of G avel-kind,where- 
by all their Children pofſeſs an equal ſhare 
of their Fathers Eſtates after their deceaſe, | 
and ſoarenot left to wreſtle with the world' 
in their youth, with inconfiderable afÞſtance | 
of Fortune, as mcſt of our youngeſt Sons of 
Gentlemen in Eng/ard are , who are bound 
wr to Merchants. oy 
hird'y, Their exa&t making of all their 
Native Commodities, and'packing of their 
Herrjngs, Cod-fiſh, and all other Commodis- | 
fles, which they ſend abroad in great quan- 


© titjes ; the conſequence whereof is, That 


_ the repute of their ſaid Commodities abroad 
- continues always good, and the Buyers will 


C, accept of them by the Marks, without. ope- 


ning; whereas the Fiſh which our Eglifh 
make in» New found-L wo! and New- England, 
and' -Herrings at Yarmouth, often prove falſe 
and deceittully made; and,our Pilchards from 
. the Weſf-Country falie packed , ſeldom cons 
tainingg@he quantity for which the Hogs- 
heads are marked in which they are packed: 

And in Ergland the a bh which gue 
| ore 
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- out reſpe& to the goodneſs thereof; as moſt. 


' goodneſs of the Commotlity ; and to that 


Bs + > Ru, 0 


v bought by thouſands, and put upon what. 
the Fn 


- Nations firſt. in nſe. and praftice amongſt 
' them; for which the. Author never goes. 


Ag alltimes of dang 


Fore-father made for ktheg of Manufa-. 
Qures, when left to. the execution of ſome 
articular perſon, in a ſhort time reſokved 
ut into a Tax upon the Commodity, with-- 


notoriouſly. appears_in the buſineſs of the 
AULNAGE, which doubtleſs-oyr Pre-. 
deceſſors intended for a: ſcrutiny .into the. 


purpoſe a :Seal was invented, asa ſignal that 
the Commodity was made according to 
the Statutes, which Seals it is ſaid,, may now 

DUFEerS Pete =: uf oa 

. Fonrthly, -Their giving great incoutage- 
ment and immunities. to the Inventors” of 
New-Manufa@ures, and the Diſcoverers of 
any New: Myſteries in Trade, and to thoſe 
that ſhall bring the Commodities. of other 


without his due Reward allowed him at the : 
Pabiiec Charge... uu ont ie: 

- Fifibly, Their Contriving, and Building 
of great Ships to fail with ſmall charge,- not. 
above one third of what we are at, for Ships 
of the ſame Burthen' in England ; and com-; 
pelling their ſaid .Ships  ( being of ſmall. 
Force) to ſail always in Fleets , to which} 
they allow Convoy. _ . . 
2 Sixthly 


= 
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Sixchly Their parcimonious and thrifty 


living, which is ſo extraordinary that a Mer- 


chant of one hundred thouſand pound Eftate 
with them, will ſcarce ſpend ſo much per 4n- 


aum, a$ one of Fifteen hundred Pounds E- 


ſtate in London. 

Seventhly, T he Education of their Chil- 
dren, as well Daughters as Sons ; all which, 
be they of never {0 great Quality or Eſtate, 
they always tate care to bring vp to write 
perfet good Hands , and to haye the full 
knowledge and uſe of Arithmerich and Mer- 


chants- Accounts; the well underſtanding and _ 


| praftice whereof, doth'ſtrangoly infuſe in- 
to moſt that are the owners of that Quali- 
ty, of either Sex, not only an- Ability for 


Commerce of all kinds, . bat a ſtrong apti- | 


tude, love and delight in it; and in regard 
the women are as knowing therein as the 


Men, .it doth incourage their' Husbands to - 


hold on in their. Trades to their dying days, 
knowing the capacity of their Wives to get 


in their Eſtates, and carry on their Trades 
after their Deaths : Whereas if a Merchant 


in Exglandarrive at any conſiderable Eſtate, 
he commonly with-draws his Eftate from 


Trade, before he comes near the confines of 


old Age :* reckoning that if God ſhould call 
him'out'of the World, while the maigfofhis 
Eſtate is engaged abroad i in Trade, | muſt. 
loſe: one third of it, through the unexperi- 
ence 
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ence and unaptneſs of his Wife to ſuch Af- 
fairs, and ſo it uſnally fa''s out... 2 

Beſides, it hath'been obſerved in the na- 
ture of Arichmerick, that like other partsof - 
the Mathematicks, it doth not only improve. 
the Rational Faculties, but inclines thoſe that 
are expert in it to Thriftineſs and govd- | 
 Husbandry ,- and prevents both Husbands | 
and Wives, in ſome meaſure from running! 
out of their Eſtates, when they have it al-' 
ways ready in their Heads what their ex- 
pences do amount to, and how ſoon þy that 
courſe their ruin muſt overtake them. 
 Eighthly, The lowneſs of their Cuſtoms, 
and the height of their Exciſe, which is cer- 
tainly the moſt equal and indifferent Tax in 
the World,and leaſt prejudicial to any peo- 
ple, as might be made appear, were it the 
ſubje of this Diſcourſe. _ [-- 
 Ninthly, The careful providing for and 
Employing their. Poor, which it is eaſie to 
demonſtrate can never be done in England 
comparatively to what It is with them 
while it's left to the care of every Pariſh to 
look after their own only, 

Tenthly, Theiryſe of BANKS, - which 
are of ſo immence advantage to. them , that 
ſome not without good-grounds have elti- 
mated the Profit of them to the Publick, to 
ambunt 'to at leaſt one Million of Pounds 
ferling per annum. 

"a 
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Eleventhly, Their Tolleration of different 0- 
pinions in matters of Religion: by reaſon here- 
of many iduſtrious People of other Countries, 
That diſſent from the eſtabliſhed Government of 
their own Churches, refort to thems with their | 
Families and E ſtares, and after a few years 7 
babjtation with them, become of the ſame com- 
mon Intereſt. | 

Twelfthly, Their Law- Merchgnt:,by hich 
all Controyerkies between Merchant and 
Tradeſmen'are decided in three or four days 
time, and that not at the fortieth part ( 7 
might. ſay in many caſes not the Hundreth part) 
of the charge they are with us. 

Thirteenthly, The Law that is in ufe 
among them for Transferrence of Bills for 
Debt from ene Man to another: ' This is of 
extraordinary advantage to them in their 
Commerce ; -by means whereof, they car 
turn their Stocks tWiCe or thrice j in Trade; 
for once: that we can in England; for that 
having ſold our Forreign Goods here," we 
cannot buy again to. adyantage, till 'we are 
poſſeſt of our Money ; which it may be we 
ſhall be ſix, nine, or twelve Months in reco- 
verring:and if what we {ell be conſiderable, 
it is'a good Man's work all the Year 'to be 
following Vintners -and Shop-keepers for 
Money.” Whereas, were the Law for tranf: 
ferring Bills in pradtice with-us, ery 
Pryfeary' affer ſale of our LR, Uilps p 
»* © 
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of our Bills , and cloſe up our Accounts. 
Todo which, the adyantage, eaſe, and Ac- 
commodations it. would be to Trade, is {o 
great that none but 4Jerchants that have li- 
ved where that cuſtom is in uſe, can value 
to its due proportion. . 

Fourteenthly, Their keeeping up PU B- 
LICK REGISTERS of all Lands 
and Houſes, Sold or Mortgaged , whereby 
many chargeable Law-Snits are prevented, 
and the ſecurities of Lands and Houſes ren- 
dred indeed, ſuch as we commonly call them, 
REAL SECURI 1TTES. 

Laſtly , The lowneſs of Intereſt of, Money | 
with them , which in peaceable times ex» 


ceeds not 3 percent per annum ;, and is now / | 


during this War with | Englard not above 

4 per cent at moſt. 

Some more Particulars might be added, 
ant thoſe aforeſaid further improved, were 
it my purpoſe to diſcourſe at large of 
Trade, But ſeeing moſt of the former par- 
- ticulars axe obſerved and granted by all 
men that make it any part of their buline's -' 
to. inſpe&t the true nature and Frinciples of 
Trade ;, but the laſt is not ſo much as taken 
notice of by the moſt Ingenious, to he any 
Cauſe of the great encreaſc of the Riches 
and Commerce of that people | 

| fhall therefore in chis Paper confine my 
Telf to write Prigcipally my obſervations 
touching that, VIE | Ths 


EI 
TheProfit That People have received, an 


any other may receive, by reducing the 


Intereſt of Money toa very: low rate. 


- Thisin my poor opinion,. is the Cauſal - 


Tauſans of all the other cauſes of the Rich- 
es of that People z and that if Intereſt -of 


Money were. with us reduced to the ſame. 


rate it is with them, it would'in a ſhort time 
renderus asrich and conſiderable in” Trade 


as they now are , and-conſequently be of . 


greater damage to them, -and advantage to 
us, then can happen by the Iſſue of this pre- 
ſent War, though the ſucceſs of it ſhonld be 


445 good as we can wiſh ,* except it end in 


* their total Ruine and Extirpation.  *' 


© To/illuftrate 'this , | let v# 1mpartially | 


farch our Books, and enquire what the ſtate 
and condition of this Kingdotn -was, 'a$ to 
Tradeand Riches, ' before any-Law concer- 
ning Intereſt of-Money was made : The firſt 
whereof that I can find, was An70 1545-and 
we ſhall be informed that the Trade of Er- 
gland then was inconſiderable, and the Mer- 
chants very mean and few : ' And thar after- 
wards, viz: Amo 1635. Within ten Years 
after Interef was brought down to. eight 
per cent, there was more Merchants to be 
found upon the Exchange worth each one 
thouſand Pounds and upwards, then were 
in the former days, ' viz. before the Year 
1600. 'to be found worth 'one hundred - 


| Founds each. : tot; 40G, 


And now ſince necteſt hath been for a- 
bont twenty- Years at ſix per cent , notwith- 
ſanding our long civil Wars, and the great 
complaints of the deadneſs of Trade, there 
are' more” men to be-found upon the Ex- 
change, now worth ten thouſand . Pounds 
Eſtates, then were then of one thouſand 
Pounds. © * þ 
' Andif this be doubted let us ask the aged, 
whether five hundred pounds Portion with 
a Daughter ſixty years ago, were not eltce- 
med a larger Portion then two thouſand 
Pounds 'is now : And whether Gentlewomen |: 
in thoſe Uays' would not eſteem themſelves | 
well cloathed in a Searge Gown, which a _ 
Chamber-Maid'w will be aſhamed to be 
ſen in: Whether our Citizens and middle - 
fort of Gentry now are not more rich in 
Cloaths ; '.Plate, Jewels, and Houſhold- 
Goods; &c. 'then the beſt ſort of Knights 
and Gentry were-1n thoſe days,and whether 
our belt ſort 'of Knightsand Gentry now do 
not exceed by much in: thoſe things the No- 
bility of England | ſixty years paſt : Many of 
whom then would :not go to the price of a 
whoie Sattin-Donbiet :' the Embroiderer be-, 
ing yet living, who hath aſſured me he hath 
made many hundreds of them for the Nobi- 
lity with'Canvas backs.” - © 

Which way ever we take our meaſires, 
to me Cit ſeems evident, that ſince raving 
abate- 
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abatement of Intereſt, the Riches and ſplen- 
dor of this Kingdom i is increaſed: to above 
four (I might ſayabove ſix) times ſo much 


8s it was. 
' We have -now la One hugdred 


**Evaches- for ong we had formerly. We with} 


eaſe can pay a greater 7ax now 1n one year, 


then our Fore-fathers could ifitwenty. 
Our Cuſtoms are very much improved, 1 
believe above the proportion aforeſaid, of 


fix to one, which is not ſo much in adyance | 


of the Rates of Goods, as by encreaſe of the 
bulk of Trade ; for though ſome Foreign 
Commodities are advanced, others of our 
Native Commodities and Manufactures are 
conſiderably abated, by the laſt Book of 
Rates. - 

I can my ſelf remember ſince there were 


not in London uſed fo many Wharfs or Keys] 


for the Landing of Merchants Goods, by at 


leaſt one third part, as now there are ; and | 


thoſe that were then could ſcarce have Im- 
ployment : for halfwhat they coutd do z and 
now notwithſtanding onethird more uſed tq 
the ſame purpoſe, they are all too little in 
a time of peace, to land the Goods at, that 
come to London. 
'  _ If wee look into the Country, we ſhall 
find Lands as much Improved lince the abate- 


ment of [ntereſt, as Trades, &c. in'Cities ;; 


that now yielding tmenty years purchaſe, 
"which 
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Hears fallen, that hath no refpeR at af to the 


C34"; 
which then would no®have fold for above 
cightor teri at mot. 

Beſides, the Rent of Farms have been for 
theſe laſt 30 Years much advanced ; and al- 
though they have for theſe three or four laſt 


lowneſs of Intereſt at preſent, nor to the 
o:her miſtaken Reaſons which are Common 
ly aſſigned for jt. 

But principally to the vaſt Improvement 
of Ireland, ſince a-great part of it was late- 
ly poſle{ ed by the induſtrious Engliſh, who-' 
were $6ldiers in thelate Army,and the late 
great Land Taxes. 

- More might bg faid, but the Premiſes be- 
ing-confidered, I Judge will ſufficiently de- 
monſtrate how greatly this Kingdom of Er- 
£/and hath been-advanced in all reſpets for 


| theſe laſt fifty Years : And that the abate- 


ment of Intereſt hath been the cauſe: there- 

of, to me ſeems moſt probable; becauſe as 
it appears, it hath been in England, ſol find 
it is at this day in all Ewrope, and other parts 
ofthe World: Inſomuch that to know whe- 
ther any Country be rich or poor, or in 


what proportion it is fo, no other Queſti- 


on needs to be reſolved, but this; viz. What 
Intereſt do thiy 9.99) for” _oy Þ ' Near home 
we ſec it ev1 Say. fn otland and Ireland; 
where ten and twelve per "bs is paid for Th« | 
Ferelt, the POperny your and P—__ 

Their 
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their Perſons 111 cloatled, their Houſes worſe. 
Provided, and Money intollerably ſcarce, 
. notwithſtanding they have great plenty of . 


all Proviſions, nor will their Land yield a- | 


bove 8 or 16 years purchaſeat moſt. 
In France where Money is at ſeven per cent, 


their Lands will yield about eighteen Years 


| paar - and the Gentry who may poſſeſs 


ands, live in good condition, thouglr the 
Peaſants are little better then Slaves, be--- 
cauſe they can poſſeſs nothing but at the 


will of others. 
In Ialy Money will not yield chore three 


_ per cent, to be let out upon real Security, } 


there the People are rich, full of Trade, 
well attired, and their Lands will ſelt-at 35 
to qo Years Purchaſe: : and thatit is ſo or 


better with them in Holiand, is too mani- 


feſt. 


In Spain the uſual Intereſt is ten and - 


twelve per cent, and there, notwithſtand- 
ing they have the only Trade in the World 
for Gold and Silver, Money i is no where 


* more ſcarce; the People poor, deſpicable, - 


and void of Commerce, other then ſuch as 
Engliſh, Dutch, Italians, Fews, and other Fo- 
 reigners bring tothem; who are to them 
in effe&; -but as Leeches, who ſuck their 
'blood and vital ſpirit$ from them. 


I might urge many other Inſtances of this : 


nature, got only out of Chriſtendom, but 
from 
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| from. under the Turks Hoadfalons . Eaft-[1- 
dia and America: But every man by his Ex- 

I perience in Foreign Countries , may calily 
* I inform himſelf, whether this Rule do uni- 
verſally hold true or not : For my own part | 
to ſatisfie my own curioſity, have for ſome 
Years, as occaſion offered, diligently enqui- 
redof al my acquaintance that had knows, 
ledge of foreign Countries, 'and I can truly: 
fay that I never found it to fail th any par- 
ticular Inſtance. _ = 
Now if upon what hath been ſaid, it be 
granted that defafo, this Kingdom be rich- 
{| er at leaſt four-fold(I might ſay eight-fold) 
then it was before any Law for Intereſt was 
richer or poorer at an Countries are at this day 
made , and that all ex proportion ts what 
they pay, and have uſnally paid for the Intereſt 
of Money; It remains that we enquire care 
fully, whether the abatement of Intereſt be 
in truth the Cauſe ef the Riches of any 
Country,or only the Concomitant or effe& ? 
of the. Riches of a Country ; in which ſeems 
to lie the intricacy of this Queſtion. © 

Fo ſatisfie my ſelf wherein, I have taken 
all opportunities to diſcourſe this point, 
with the moſt ingenious men I had the ho- 
Hour to be known tp, and have ſearcht for, 
and read all the Books that could ever hear 
were printed againſt the abatement of Inte- 
| relt, and ſeriouſly conſidered all the Argue 

| | _ ments 
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ments and Obje&tions uſed by. them againk 
it: All which have tended to confirm me a 
this opinion , which I iimbly offer to the 
the conſt deration of wiſer Heads, viz. Ths If 
Abatement of Jntereſt is the Cay 
-V: e Pzofperity and Kiches of 
tion , and that the briuging down of Inti 
Tt in this Kingdom from ſix to four, or thre 
per cent, will neceſſarily, in leſs then, twen 
years timie, Aoublt the Capital Stock od the Ne 
#507. | 
The moſt nfaterial Objeftions I have met 
with againſt i it, are as follows 5 
Obje&. 1. Toabate 1ntereſff,, will cauſe tht 
Dutch, and other People that have Money pul 
but at Intereft in England, by their Friends and\' | 
Fattors fo call home their Eſtates, and conſe-| 
queritly will occaſion a great ſcarcity and want 
of Menty amongſt us, 

To this I anſwer,” . That if Intereſt be 
brought but to four per cent, no Dutch-man| 
will call j in his Maney that is out upon good 
Security in Eng/and, becauſe he cannot make 
above three per cert, -of it upon Intereſt at 
' home. © Bur if they ſhould'call home all the 
Money*they have with us at Intereſt, is 
would be better for us then if they did it 
not; ' for the Borrower is always a ſlave to the, | 
Lender, and ſhall be ſure to be always kept 
poor, while the other is at and fall: "BE. 
THAT 
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THAT. USETH A LOCK THAT- Is 
NONE OF H!S OWN, . BEING FORGED 
FOR THE UPHOLDING HIS REPUTA- 
TION TO LIVE TO THE FULL, IF 


Ml NOT ABOVE THE PROPORTION OF- 


WHAT HE DOTH SO USE , WHILE 
THE LENDER POSSESING : MUCH, 


AND USiNG LH TLE OR NONE, * 


LiVE ONLY AT THE CHARGE: OF 


WHAT HE USETH , AND NOT OF 


WHAT HE HATH. 
Beiides, if with this Law for abatement 
of intereſt, a Law for Transferring Bills of 
Debt ſhould paſs, we ſhould not miſs the 
Dutch Money, wereit ten times as muchas 


' it is amonglt us; for that ſuch a Law will 


certainly ſupply the det of at leaſt one 


half of all the ready Money we have in uſe 


in the Nation. Roh 
Object. 2. If Intereſt be abated, Land muſt 
riſe in Purchaſe , and conſequently Rents, then 
the Fruits of the Land'; and ſo ail things will 
be dear, aud how ſhall the Poor live ? &C. 
Anſw. To this I fay, If it follow that the 
Fruits of our Land, in conſequence of ſuch 
a Law for abatement of Intereſt, grow ge- 
nerally.dear , it is an evident demonſtrati- 


_ on that our People grow richer ; for gene- 
Tally; where-ever Proviſions are for contmuance. 


of years dear in any Conmpmrygbe. People are rely 
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and where tbe) are moſt cheap throuhae tb 
World, for the moſt part the people are very poor. 
' And for qur own Poor M England, it is 
_ obſerved, Thet they live better in the deareſt 
Countries for Proviſions, than in the cheapeſt and | 
berter in a dear year than in 4 eþeap; ( eſpeci-, 
ally in relation to the publick good) for 
that ia cheap Year they will not work 2« 
bove two days in a Week; their humor be- 
ing ſuch,” that they will not provide for a; 
hard time ; but jult work ſo much and no 
more,' as may maintzin them in that mean 
_—_— ro which they have been accuſto= 
me ; U ' 
Objedt. 3.1 f Interef be as: Uſurers will 
oall in their M. oney 5 þ what ſhail 'E entlemen ag 
whoſe Eſtates are Martgag ed? QC. Se 
Anſw. lanſwer , That when they know 
they can make no more of their Money by 
taking ont of one; and putting it'in another 
hand, they will not be ſo foreward as they 
threaten, to alter thar ſecurity they know is - 
good. for another that may be bad :. Or if” 
they ſhould do i it,our Laws are not {0 ſevere. 
but that Gentlemen may take time to dif 
Poſe of part of their |.and. which immedi- 
atly after ſuch a Law will yield them thirty . 
years purthaſear leaſt, . and. much better it / | 
1s for them ſo to 'do;, than to abide longer 
under that” VEETEY ORE of es: 
WIAICH - 


- 
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which hath inſenſibly Jibtoged very.many- 
of the beſt Families in. England, as well of 
our Nobility as Gentry. .. -, 
; Object. 4. As Intereſt. is now at ſix per cent, 
the Kings Majeſty upon any emergency can hard- 
ly be ſupplyed 5; and if it ſhowld be reduced to four 
er cent, how ſhall the King find a conſtderable 
To of Money to be lent him by his People ? 
Asſw. I anſwer, The abatement of Inte- 
reſt to the People; is the abatement of Inte-, - 
relt to the King, when he hath occaſion to 
take up Money.: Fgr what is borrowed of 


the City of London, , or other Bodigs Politick, 
nothing can be demanded but the legal Inte- 


reſt ; and if the King have occaſion to take 
up-money of priyate Perſons, being his Ma=;j 
jeſty,according to good right, is above the: 
common courſe of Law, the King muſt, and 


always hath given more then the legal Rate: 


As for Inſtance, The legal Rate is now ſix 


| þ&r cent, but his Majeſty, or ſuch as have diſ- 


. 


ſed .of his Majeſties Exchequer Tallis, have 
pan faid to give. ten and twelve in ſome. 
caſes ;, and if the legal Rate were ten, his. 
Majeſty might probably give thirteen or. 
fourteen : So if Intereſt be brought to four. 
per cent, his Majeſty in ſuch caſes as he now. 


-gives ten mult give ſix or ſeven, by which 


his Majeſty would have a clear adyanrage. . 
Objed, 5. 'If Intereſt be abated, is will be 8, 
5 greas 
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reat prejudice to Widows and Orphans, who 
7/908 mot Knowledge and' Abilities to 11mprove 
their Eft ates otherwiſe. E071 
Anſw. I anſwer , that by our Law'now, 
Heirs and Orphars can recover no Intereſt 
from their Parents Exetutors, except. it be 
_ left fully and abſolutely to the Executors 
to diſpoſe and put out Money at the diſcre- 
tion of the Execators,for the profit and loſs 
of the Heirs and Orphans: And if it befo || 
teft to the Execntors diſcretion, they may || 
improve the Monies left them in Trade, 
. or purchaſe of Lands and Leaſes, as well as 
by Intereſt : Or when hot, the damage fuch 
Heirs and Orphans will ſuſtain in their mine- | 
rity, ( being but two per cent ) is inconſide- 
rable, in reſpe& of the great advantage 
will accrew to the Nation in genera}, by | 
ſach abatement of Intereſt. OSes] 
Beſides, when ſuch a Law is made and in 
uſe, all Men will fo take care in their Life 
toprovide for, and edueate their Chilayen, 
and inſtruQ their W7ves,as that no prejudice 
can happen thereby ; 'as we ſee there doth 
not in Holland and Traly, and other places 
where Intereſt is ſo low. | 
Having now offered my thoughts in an-. 
{wer to the aforeſaid Obje&ions, it will not 
be amiſs, that we enquire .who will'be ad- 
yaritaged, and who will receive prejudice, 
in caſe ſuch a Law be made. Firſt, 


JO. Wo. . UW WD 
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{Firf, His Majeſty, as hath been ſaid in 
anſwer, to that Objection, will, when he 
hath occaſion ,- take up | Money on better 
terms: Beſides which, He will receive a 
great Augmentation to his Revenue there- 
. by, 'all his Lands being immediatly worth, 
ohher the making ſuch a Law, double to 
what they were before; his Cz/toms will be 


_ much increaſed by the increaſe of Trade, 


which muſt neceſſarily inſue upon the ma- 
king ſuch a Law. | 
The Nobility and Gentry , whoſe Eſtates 
lie moſtly in Land, may preſently upon all 
they have, inſtead of Fifty, write one Hundred. 
* . The Merchantsand Tradeſmen, who bear the 
Heat and Burthen of the Day, (' moſt of our 
Trade being carried on by young Men that 
take up Money at Intereſt ) will find their 
Toak ſit lighter upon their Shoulders, and be 


| incouraged to go on with greater alacrity 


In their Bulineſs: | 

_ Our Mariners, Shipwrights, 'Porters,C loathj- 

| ers, Packers, and all ſorts of Labonring People. 

tat depend on Trade, will be,more con- 
antly and fully employed. . 

Our Farmers ſell the Produt of their 
Lands at better Rates. And whereas our- 
Neighbours the Netberlard+(who in regard 
of the largeneſs of their Stocks, and Experi- 
ences, the Sons continually ſucceeding the, 
| E 2 athers 
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Fathersin Trade to many Generations, we 
may not unlitly in this caſe term Sons 
of Anach, and Men of renown ) againſt whom 
we fight, Dwarfs and Pigmies in Stocks and exs 
perience, being younger” Brothers of Gentlemen 
that ſeldom have above one thouſand 
Pounds, ſometimes not two Hundred to be- 
gin the World with : Inſtead I ſay of ſuch 
young Men and ſmal' Stocks ( if this Law 
paſs) we ſhall bring forth our Sampſons and 
Goliabs in Stocks ſubtilty,and experience in 
Trade to coap with our potent Adverfaries 
on the other lide; there being to every Mans 
knowledge that underſtands the Exchange of | 
London, . divers Engliſh Merchants of large 
Eſtates, winch have not much paſt their 
middle-Age, and yet have wholly left off 
their Trades , having found the ſweetneſs 
of Intereſt, which if that ſhould abatz,muſt 
- again ſer their hands to the Plough,(which they 
are as able to hold and govern now as ever) 
and alſo will engage them to train up their 
Sons in the ſame way , becauſe it will not 
be ſo eaſie to make them Country Gentlemen 
as now it 1s when Lands ſell at thirty or 
fourty years Purchaſe. ' 
For the Sufferers by ſuch a Law, I know 
none but idle Perſons tliat live at as little 
2 Expence as Labour. Neither ſcattering by their 


ag: Experce. ſo as the Poor may G lean ary thing af « 


cer 


ſeventy years (which is but the Age of a Man)in-' 
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ter them, nor Working with their hands or heads 
to bring either Wax or Honey to the common 
Hive of the Kingdom ;, but ſmelling their own 
Purſes by the. ſweat of other M:ns Brows, and 
the contrivauces of other Mens Brains : And how 
unprofitable it w for any Nation, t0 ſuffer Jdle- 
neſs to ſuck the 5zeaſfs of Jnduſtrp ; 
needs no Demonſtration. And if it be gran- 
ted me, that theſe will be the effects of an 
Abatement of Intereſt, then I think it is 
out of doubt, that the abatement of Intereſt 
doth tend to the enriching of a Nation, and con- 
ſequently hath been one great cauſe of the Riches 
ef the Dutch and Italians, ard the encreaſe of 
the Riches of our own Kingdom in theſe laſt fif - 
ty years. 

Another Argument to prove which , we 
may draw from the nature of Intereſt it ſelf, 
which is of ſo prodigious a Multiplying na- 
tyre, that it muſt of neceſlity make the Len- 
ders monſtruows rich, (if they live at any 
moderate expence ) and the Borrowers ex - 
tream Poor : A memorable inſtance where - 
of, we have in O!d Audley deceaſed , wio 
did wiſely obſerve, That one Hundred Pounds 
only, put out at Intereſt at ten per cent, doth in; 


creaſe to above one hundred thouſand Pounds: And\ 
if the Advantage be ſo great to the Lender, 
the loſs muZ be greater to the Borrower, 
i 3 * ap 
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who ( as hath been ſaid ) lives at a much 
larger Expence: - Andas it is between pri 
vate Perſons, ſo between Nation and Nati- 
on, thathave Communication one with ano- 
ther. For whether the Subje&s of one. Natt- 
on lend Money to Subjects of another, or 
Trade with them for Goods, the effect ts 
the ſame. As for example, a Dutch Mer- 
_ chant that hath but four or five Thouſand 
Pounds clear Stock of his own, can eaſily 
borrow and have credit fot fifteen Thouſand 
Pounds more at 3-per cent at- Home 5 with 
which, whether he Trade or put it to uſe 
in England, or any Country where Intereſt 
of Money is high, he muſt neceſſarily (with- 
out. very evil Accidents attend him )” in a 
very few years, treble his own Capital. 
This diſcovers the frue cauſe , why the 
Sugar-Bakers of Holland can afford to give 
a greater price for Barbadoes Sugars in Lon- 
on, beſides the ſecond FreiFht and Charges 
'upon them hetween ' England and Holland, 
and yet grow exceeding Rich vpon their 
Trades Whereas our S#zar-Bakers 1n Lon- 
don, that buy Sugars here at. their own 
Doors, before ſuch additiona} Freight and 
Charges come upon them , can ſcarce live 
upon their Callings, ours here paying fora 
good ſhare of their Stocks ſix per cent, and 


few of them employ in their Sngar-works, 
aboye 
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above fix to ten Thouſand Pounds at. moſt: 
Whereas in Ho:land they employ twenty, 
thirty, to fourty thouſand Pounds'Stock in a 
*'Sugar- Houſe, paying but three per cent at 
moſt for what they rake up at Intereſt, to 
fill up their ſaid Stocks, which is ſonfetimes 
half, ſometimes three quarters of their 
whole Stocks. And as it is with this Trade, 
the fame Rules holds throughout all other 
Trades whatſoever. And for us to ſay, if 
the Dutch put their Money to Intereſt a- 
mong us, we ſhall have the advantage by be- 
ing full and fluſh of Coin at Home ; it is a 
mear Chymera, and fo far from an Advan- 
tage, thatit is an extream Loſs, rendring 
us only in the condition ofa young Gallant, 
that hathnewly Mortgaged his Land , 'and 
with the Money thereby raiſed , ſtuffs his 
Pockets, and looks big for a time, not con- 
ſidering that the draught of Cordial he hath 
received, though it be at preſent grateful 
to his Pallat, doth indeed prey upon his vi- 
tal Spirits; and will ina ſhort time render. 
' the whole body of his Eſtate in a deep Con- 
ſumption, If not wholly conſumed : Beſides, 
whatever Money the Dutch lends us, they 
always keep one end of the Chain at home 
in their own Hands; by which they can pull 
batk when they pleaſe their Lean Kine which * 
they ſend here to be fatted. oY 
Is 
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This makes me Kr Fi that Moſes ( that 
wiſe Legiſlator) in his forbidding the Fews 
to lend Money at vſe one toanother,and per: 
Mmitting them to lead their Money to Stran- 


'gers, ordained that Law as much to a Poli- | 


tical as a Reljojous intent ; knowing that by 
the latter they ſhould Enrich their own Na- 
tion, and by the former no publick Goods 
covId inſve ; the conſequence being only to 
Impoveriſh one "Few to make another Rich. 
© This likewiſe takes off the wonder how 


the People of 1ſ7ae!,” put of fo ſmall a Ter- | 


Titory as they poſſeſſed; could upon all oc- 


caſions ſet forth ſuch vaſt and numerous Ar- : 


'Mmies (. almoſt incredible ) as all Hiſtories, 
Sacred and prophane, report they did ; 
which 1s neither impoſſible nor ſtrange to 


any that have well conſidered the effe&ts of 


their Laws cancerning Vſury,, which 'were 
ſufficient ro 'make' any barren. "Land fruitful, 
' and a fruitful Land an entire Garden, which by 

conſequence would maintain ten times the 
-number of Inhabitants that the ſame Tra&t 


of Land would do where no ſuch Laws were. 


To conclude, it is, (I think, agreed on by 
all That Merchants, Artificers, Farmers of 
T1. and” and ſich as depend off them, ( which 
for brevity-ſake we may here include under 


one of theſe General terms, viz. Sea-men, 


Frome, Breeders of Cattel, Gar eners, &c. 
arc 
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are the three ſorts of People which by their 
Study and Labour do principally, if not on- 
ly bring in Wealthtoa Nation from abroad; 
other kinds of People, viz. Nob:liry, Gentry, 
Lawyers, Phyſicians, Scholars of allſorts, and 
Shop-keepers, do only hand it. from one to a- 
nother at home. And if abatement of In- 
tereſt (beſides the general benefit it brings 
to all, except the Griping Droniſh Uſarer ) 


will add new Life and Motion to thdſe moſt 


profitable Engines of the Kinzdom (as I 
humbly ſuppoſe ) will be mazifeſt upon ſe- 
- rious conſideration of what hath been ſaid 


F. then I think it will be out of doubt, that 


| abatement of Intereſt is the Cauſe of in- 
| creaſeof the Trade and Riches of any King- 
dom. 0m 
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Supp 'ment. | 


20 E fore-going Diſcourſe I Wrot 

| 'in the Sickneſs-Summer ,, at al, 
'. Country-Habitation, not then It m 

tending to publiſh it, but only to communk th 
cate it to ſome Honourable and we 
_ Friends of the preſent Parliament, who wers 
- Pleaſed to take Copies: of it for their own 
cliberate Conſideration and digeſtion 0 
the principles therein aſſerted; which at firlt 
were ftrange to them, as 1 expett they will 
be to moſt others, till they have ſpent ſome 
time in thinking on them ; after which 1 
doubt not bur all men will be convinced of 
the Truth of them, that have not ſome pri- laf 
vate Intereſt of their own againſt them, ex- | 
ternal to the general Good of the Ki ingdom. For 
ſure I am they have a Pda, in Nature, r 
and that according to. the excellent, Sir Wik 
liam Pctty's Obſervation in his late Dif 
courſe, concerning Taxes, Fes nolunt malt 
Agminiſtrari : Nature muſt and will have | 
its courſe , the matter in England is pres th 
| : | pared 


(27 | 
red for an FE Wks of Intereſt, and it 
_ \ _ long be obſtructed,and after the next 
abatement, whoever lives fourty years lon- 
"Bger, ſhall ſee a ſecond Abatement ;. for we 
*Fſhall never ſtand.on even ground. in Trade 
with the Dutch, till Intereſt be . the ſame 
with us, as it 1s "with them; 
tf His Majeſty was graciouſly pleaſed at the 
o opening of the laſt. Seſſion of this Parlia- 
oj”, to propoſe to the Conſideration of 
Fl both Houſes, the Ballancing of the Trade of 
6 the Nation : to effe& which, in my opinion, 
Sthe*Abatement of Intereſt 1s the firſt: and 
bi FPrincipal Engine * which ought to be ſet on 
 vork, which notwithſtanding, I ſhould not 
# | llave preſumed to expoſe it to publick cen- 
4 {| fare on my own ſingle opinion, if I had not 
had the c6ncurrance of much better Judge- 
ments then my own; having never ſeen 
[© thing in Print for it ( though much a«: 
gainſt it ) until the latter end of January 
lft ;. at which time, a Friend whom Thad 
often diſcourſed with upon this Subje&, 
met with by accident a ſmall Tract to the. 
me purpoſe ,- wrote near*fifty years ago, * 
| which he gave me, and I have for publick 
| Good thought” fis to annex It hereunto, 
Verbazites 
F The Author of the faid Trae, by the ſtile 


thereof » ſeems to have beena Conntry-Gena 
| Heman 
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Heman, and my Education hath moſtly beay . . 
that of a Merchant, ſo | hope that going 

together, they may in ſome meaſure, lopy |; s 
' ply the defetts of each other. 

Another reaſon that induced me to the 
Printing of them together, is, becauſe what 
he Wrote then, would be the conſequency 
of the Abatement of Intereſt from ten ty 
fix per cent, I havel think fully proved to 
the conviction of all men not wilfully blind, 
have been the real effets thereof , and 
that to a greater proportion then he dith} 
premiſe, every Paragraph whereof was writ, 
by me, and Copies thereof delivered to ſell 
veral worthy Members of this Parliament 
many Months before ever I ſaw or heard 
_ this, or any thing elſe Writ or Printed to 
the like purpoſe. | 

What *T have aimed at in the whole is 
the good of my Native Country, otherwiſe 
Thad not buſied my ſelf about it, for 1 want 
not employment ſufficient of my own, nor 
have reaſon to he out of love with that] 
haye. 

The ſeveral Partichlars in the be zinning | 
of this Treatiſe, relating to Trade, I have 
only hinted in general terms ; hoping that 
ſome abler Pen , will hereafter be now 
fax the ſervice of his Ki mg and C ountry , 
enlarge more particularly upon them. *Þ 
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Before I conclude, though I have ſtudi- 
ed brevity in the whole, I cannot omit the 
inſerting of one Objet4on more, which I have 


x lately met with, to the main deſign of this 


Treatiſe, viz. 

_ Obje&. It is faid that the lowneſs of Inte- 
reſt of Money in Hellard,is not the EFFECT 
OF LAWS,. but proceeds only FROM 
THEIR ABUNDANCE THEREOF, for 
that in Holland, there is. no Law limitting 
the rateof Uſury, _ | 

. Anſw. 1 anſwer, that it may be true, that 


oj .in Holland there hath 'not lately been any 
jy Law, to limit Uſury to the preſent rate it is - 


now at; 8. e. three of four per cent; although | 
molt certain 1t is,. that many years ſince, : 
there. was a Law that did limit it to five or 
fix at moſt: And by conſequence, there 
. would be a renewing of that Law to aleſſer 


rate, were it neceſlary at this time ; /t ha- 
ving always been the Policy of that Peogle to. 
keep down the Intereſt of their Meney , three or 


| four per cent, uider the rate of what is uſually 


' paid. in their Neighbouring Countries, which 
(being now naturally done) it is needleſs to 
mA the Artificial Stratagem of a Law to efta= 
ln, 
 Anſw. 2. Although they have no Law ex- 
preſly, limiting Intereſt at preſent, yet they 
have other Laws which we cannot yetarive 
| to 


* them, and wowd do the like among us , j 


| gin as Securities, which Men accoun 
infa 


is, the E«{{-India Company, who can andd 


' Perſons that have. but tollerable credit maſ/ 


k 
Their Law. for Transferring Bills of "Y 


| their greateſt Extremities have been ſuch ; 
' as not to compel them to give above foutÞ 
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to, which do effe& the ſame thing among 


we could-have them : One whereof is, th 
aſce: taining REAL SECURITIES by tha 
PUBLICK REGISTERS: For we ſee & 
dently, Money is not ſo much wanting h 


ible; a remarkable Inſtance .whered 


take up what Money they pleaſe for four pt 
eert at any time. . TY "0 

Another Law is, Their conſtitution 06 
BANKS and LUMBARDS, whereby privats 


be ſupplyed at eaſie Rates from the State.” 
A third, and' very conſiderable one, I 


mentioned in the beginning of this D 

courle. _ En. | 
© A fourth, which is a Cuſtom, and inet 
feft may be here to our purpoſe accounted 
as a Law , is the extraordinary Frugality 
uſed. in all their P«blick Affairs , which tf 


| 

per cent for the loan of Money. Whereaslt] 
is ſaid, His Majeſty in ſom: Caſes of exigen » 
when the Nationa! Yupplies have not come mn #| 
anſwer the preſent Emergencies of Af airs, hath 
been jnforced to give above the uſual koul 
a 


J 
/ 
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on Gold-Smiths ; and that encouraged them to 
oh rake up great Sums from private Perſons at” 
&l the full rate of fix per cenr, whereas former- 
ay ly they uſually gave but four per cen other- 
by wiſe, in humane probability, Money would 
8 have fallen of it ſelf to four per cent. 
nt} But again to conclude, Every Nation does 
red proceed according to peculiar methods of their 
1 dof own 5n the Tranſaftions of their publick Af airs 
fir} and Law-making : Andinthis Kingdom it 
| hath always been the Cuſtom to Reduce the 
| Of rate of Intereft by a Law, when Nature had 
at prepared the matter fit for ſnch an alteration 6s 
af now I ſay it hath. By a Law it was reduced 
- | from anunlimitedrate, to ten; and after- 
BI wards fromten to eight;after that from eight 
©} to. fix. ' And through the Bleſſing of Al- 
WI mighty God, this Kindom hath found, as I 
think I have fully proved , and every Mans 
ef-| Experience will witneſs, prodigious ſucceſs 
ad advantage thereby. And I doubt not, 
iff throngh the like Bleſſing of God Almighty, 
Uh] Þut this Generation will find the like great 
v8 and good effetts,by the reduQtion of it from 
ny fixto four, which is now at the Birth. And 
BJ that the next gerieration will yet ſee far 
I greater Advantage by bringing it from four 
; w three per een. | = J 
1 n 


A 


is/ 


nth. dt. — — __—_— - 


TRADE 


AND 
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CHAP: fl 


Aſh6rt Re ply to # Treatiſe, en- 
tituled , oþ Fa” of Money \mſ- | 
taken, 


Here meer any thin ropons: . 

T ded for Pyblick pak prop did 

| - not meet with Op ofition 2» Arl- 
| fing ſometimes "front the different appre- 
hegfions of men, in regard of the way, who 
yet. have the ſamedeſign as tothe end ; ſome- 
times from a diſlike of the Perſon propoun-. 
oth .or the humor of ſuch as would have 


ng brought Ws World yt by, 


\ ” 


their own Midwifery ; and are. therefore . 
only diſpleaſed. witha thing, becauſe they 
were-not the firſt pfopoſers of it them» | 
ſelves ; ſonſetimes from a more inveterate 
and corrupt principle of wiſhing things 
worſe, becauſe they are not well , hating 
that any thing ſhould be reformed, becauſe 
they cannot bring all things to the Figure. 
of their own Fancies, and ſometimes from 
_ Other by Reſpedts and private Interelts. 
Whether any , - or which of theſe hath 
moved my Opoſer,l will not here determine 
becauſe I know him not . -but leaving that 
to the Judgement of the impartial Reader, 
if the Gentleman's love to his Country be 
ſuch as he profeſſeth, and equal with mine, | 
I ſhall not” doubt but after a more ferious ' 
examination of the Matter, -he will agree 
with me in the thing deſired. Pi 
In the beginning of his Treatiſe he recites 
nineteen Otſervations of mine, as means 
whereby the, Durch have';gacreaſed their 
Trade and Riches; And page 9. ſeems to 
approve of all them, ſaying as I told him, 
as alſo he doth, page 22. That more might. 
be added, but is not fo kind to his Countrey 
to let us know what they are; which if he- 
had done, would” have beeri more agreeable : 
to his pretended Candor,” and as well -of 
uſe to his Country ; as an evidence of his | 
own 


own Sufficiency z it being a much eaſier 
thing to caval at what other men have done, 
. thanto Fenge the World with any thing 
new and material of onr own. | 
_ Page 10. ( paſling over many others ) he 
quarrels at that facetious Inſtance'of Noble-- 
Mens wendy ty: former times Sattin Doublets, 
ith: Canvas backs, which is the moſt inconli- 
derable inſtance of many, yet, upon the 
whole he concludes with me, That we are 
much Richer. now than we were before 'any Law 
for Intereft was made, ard that we have grown 
richer ſince the abatement of Intereſt from 10 
to 8 per'cent, and yet more rich ſince it was 
_ «bated from8 to6 per cent; which pag. 10. 
he confeſſeth , and pag. 11. he implicitly 
confeſſeth, and pag; 14. expreſly, That accor- 
aing to the mare of leſs Intercft any Country pays 
for Honey,the richer or Poorer it is.lam glad we 
are thus far agreed, and that, my Oppoſer 
is ſo well inſtructed, hoping I fhallwith the 
leſs difficulty per{wade bingto f perfe& un- 
derſtanding of the principle in Controver- 
fie, wherein- as yet I thinkit willappear he 
5.00 Free Mafer.. EE ---; | 
But before [ enter upon the Matter, I 
mult tell the Gentleman, he hath no Gauſe 
to bqaſt as Ht heme et inſtance .con- 
cerning Noble Men's former meaner Cloa- 
thing; for whatlI thence inferred was cer- 
; F 2 Mr þ 


( 36 ) 
'tainly true, as to the time 1 ſpoke of, which 
was of a time within the memory of a man 
then living, 'fince Trade was introdnced in- 
to this Kingdom , which he'endeavbnrs'to 
overthrow by art inſtance ont of thoſe Eyes | 
' when Noble-men kept multitudes bf Re- 
tainers about 2co years paſt, viz. before 
Henry the Tths time, and before Trade. 
was underftood in England, which 1 think 
is nothing to this purpoſe. Page. 11. the 
Gentleman reciting my Anſwer to that Ob- 
jeftion, That if Intereſt be abated the Datch 
will call home their Money; to Which I repli- 
ed, that if they ſhould it would be berter 
for us, The Borrower being always a Slave 10 
the Lender ; which he faith, 15770 tore inthe 
caſe of Engliſh «nd Dutch, then in that .of En- 
glifh and Engliſh. And pap. 12. at the be- 
_ginning, he ſaith, Thar I have diſcovered my 


aefign of engroſſing alftTrade znto the Hands of 


4 fewrich Merchants, who have Money enough 
of their own to Trad: with, to the excluding all - 
yormng menthat want it. ' | ; 
In which two Aſſersions I appeal to all - 
rational men; whether the Gentleman be 
not ina very great Error, as to the. very 
nature of the principle he diſcourſeth ? For 
if one Eng/iſh-man lend'to another, - be the 
Intereſt high or low, between them two 
nothing is got or loſt to the Nation; where- 
| as 


L.; 
) 
* 
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(37) 
as if a Dutch man lend Money to an Engliſh 
man, he at length carries home both Prin- 
eipaland Intereſt, which Intereſt,be it more 
or leſs is a clear loſs -to the Nation, which 


is ſo evident, that I hope my Oppoſer,when 


he hath thought upon. it again, will not up- 
braid ae fog Magging the Queſtion, becauſe 
I trouble not the Reader with the particu- 
car prodf of theſe things which- I hear no- 


Man deny, and therefore conclude eyery. 


man -will grant : For whether Snow be 


S 
white is not to be diſputed. 

-4n his ſecond Alſertion likewiſe, that the 
abatement of Intereſt tends to the engrol- 
ling of Trades into a few rich mens hands, 
to the excluding of young men, | appeal to 


-the judgement of all underſtanding Mer- 
chants and rational men, whether the Gen- 


tleman be not miſerably miſtaken ?.. And 
whether the neverfailing effe&s of a high 


. Intereſt all theWorld -over,be not to enrich 
a few greatly, and impoveriſh the generali- 


ty of Traders?So it is in Turky, where Intereſt 
is at 20 per cent, & upwards,if we may believe 
thoſe honeſt and worthy Turkey Merchants, 


who are now upon the Exchange, and have 


lived long in that Country ; and ſo it was 
with us here , when Intereſt wasat 10 per 
cent, and upwards , as I have already de- 
monſtrated by the inſtances of Sutton, Gre- 


ſham 


CN DR 2 9 4 
had Crone nd Spine ; ſo that hemuſt 
be natvrally blind, or'put out his eyes,. who 
doth not ſee that the-a@batentent of 'Inte- 
reff isa diffuſive Principle: Hence it fol- 
lows, that as few great and rich Merchants, 
whoſe Eſtates areperſonal;.{ except the 
haye alſo great Souls) can b&&r the diſcourſe 
of abating Intereſt 'with-more patience than 
_ Uſurers, well knowing that it: muſt neceſla- 
- rily retrench their preſent Profits by en- 
creaſing the number of Traders; - which 
though it bea ſmall loſs to Individuals, will 
 bea vaſt gainto the generality of the Na- 

tion. At the lower end of page 12. ' his 

Words are, that in my inſtance of old AJud-' 

'Tey's obſerving that 100' 1.” at- 10 per cent, 
would in 70 years amount ts 100000 l.. he 
affirms, 1 am no leſs miſtakes then in other 
things. | ES broke OASIS | | 

- Truly, . if I have miſtook no more. in 0- 
ther things than in that, in ſuch an untro-, 
den Path as this, I have failed much leſs then 
Tconld hope for, to demonſtrate 'which I 
- have here inſerted a ſhort Table ,: ſhewing 
that rcol. at' that rate(riſeth withina trifle) 
to 2001. in ſeven Years, Intereſt upon Inte- 
reſt, ſo that the uſual accompt is and was 
formerly, ' that Money doubles once in: ſe- 
ven Years, at 10 per Cent, according to which 
Rule Too /. in ſeventy Years, amounts to 
102400 l. . Que 


(39) 


: 1 One Hundred Pound; at Ten Pounds per Cent, 
. per Annum, at Intereſt upor Intereſt, en- 
| creaſeth thus, viz. 

. ; "Jy $. D. 

7 6 100 OO OO 

{ At 3 Months It 1s "103" 16: - 00 

At 6 Months, oF. 1-03 

y  Atg9 Months. -107.-:13-S 

: At 12 Months, 110.07 7 

| At 1 Year £ 113 O02 9 

At rFear 2 6” I15 19 +4 

At 1YearZ | 118. '17 4 

At 2 Years, 121-16 9 

7 At 2 Years ; 124 17 8 

| At 2 Years 5 128 00 1 

| At 2 Years ; RD | get Oe 
| . At 3 Years, 136-9; 9+ 

At 3 Years ; 137 17 O 

At 3 Years ; 14t "9:40 

At 3Years; 144 16 6 

| At 4 Years, 148 8 11 

- At 4 Years; | ""IQ2---g- 0 

At 4 Years : 155 19' 2 

At 4 Years 5 | 159 17 2 

At 5 Years, : ; Sw a0, 

| At 5 Years 4 | . "167 19 © 

At 5 Years: | 272: *7F.:. © 

ts Years. 76-1 

At6 Years, > 7 3 


> 
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At 6 Year 2 ig 7 
At 6 Years he wh 190 JF 
At.6 Years , . 194 15 

* At7 Years, _ 199 12 1 


Years ut Intereſt upon Intereſt, as afortſaid, 
the encreaſe Vit. | 


of Intereſt,” which no man pleads for , anneximy 
a Diſcourſe againſt Intereſt, writ in 1621, when 
3t was-at 10 per cent, endeavos- ing thereby 19 
| impoſe a Belief that the Gentleman who writ that 
Diſcourſe was of my mind, whereas, it may be 
. ſuppoſed the Author of that Book was contented 
with $ per cent, becauſe within four Years after 
it was brought down to that Rate, and wm 
bo eh tre AS, TTL OF CO Y -g Other 


Suppoſng One Hundred Pounds to double in ſeven 


Wo 
—_— - » s - __—_ i 2 "x 
27S hone a ah. Ea aGS  6AQn to-A fat co w9% es OB in oo *, 4 LS VE 


, > L. 

At firſt | i00 
At 7 Years _ 200 
At 14 Years _ #T 400 
At 21 Years 800 
At 28 Years | 1600 
At 35 Years Ge -  320b 
At 42 Years 64.00 

_ At 4g Years t 2800 + 

At 56 Years 25600' 
At 63 Years - Fa265 
At 70 Years 102400 


Pag.13.he faith, That 1 make uſt of the abuſe x 


- Bi; 
[ h ” - 
\ k 2K 2 


| to behada 


fl je. 13 On 
wtherwiſe be would have writ further , it being 


Wirobable that be mighr live till after ſour years, 
3 1 anſver; That through the Mercies of 


Almighty God , and for the good of this 


{ Kingdom, that Patriot of his Country, Old 
| Sir Thomns Culpepper, who 1 have ſince dec 


affared was the Author of that Treatife, did 
live ove twenty Years after the writing 
thereof,” and then publiſhed a fecond Treas: 


| tiſe, which was lately Re-printed by his 


y Son, which ſecond . Treatiſe is now 
t Mr. Wilkinſex*s, over againlt St. 
Dunftus Church in Fleer-Srreetr, which I 
wonld adviſe my Oppoſer to read, and then 
Ihope he will be more modeſt hereafter, 
then to miGcall the moſt Natural and Rati- 


+ | om Conctufious, JMPOSINGS. 


But left he ſhould not meet with the ſaid 
Treatiſe, 1 ſhall here inſert a few Lines out 
of it to rhe preſent purpoſe, viz. 

OH Sir Thomas ſpeaking - of the certain 
ood Effefts of the Abatement of Intereſt 

om 1oto 8 per cent , Pag. 49. of his ſecond 
Treatiſe, ſaith, This good ſucceſs doth call upon us 
mt te reft here, but that we bring the uſe for Mo- 
ney to a-lower rate, which now 1 ſuppoſe will find 
no Oppoſition, for all Objettions which before the 
Statute were made againſt it, are now anſwered 
by the Succeſs, and moſt certainly the benefit will 


be much greater to the Common wealth,by calling 
TT the 


( 42) al. 
Uſe for Money down from 8 to 5 or 6 per centys. 
then it was fromealling it down from 10to 8 perl”. 
cent. 1 ſhall not Comment upon his Wordg . 
but only declare that in truth, I never 
heard of this Treatiſe, nor of any other to} 
the like effe&, - when I wrote mine. | 
Pag. 13. The Gentleman brings Up his 
Batalia, and like aſtout Champioa for the 
flie and timerous heard of Uſurers, plants 
his main Battery againſt that part which1 
confeſſed to be weakeſt, viz. that the diff. 
culty of this queſtion is, Whe?ber the lapneſs 
of Intereſt be the cauſe of the Effect of Riches ? 
And he poſitively denies that the lowneſs of 
\ Intereſt is the. Cauſe, and affirms it :o be 
only the Effe& thereof, which he erdeas, 
vours to prove by four Arguments, which] 
ſhall particularly anſwer in due place, in 
the mean time uſe my own Method to prove, 
That the abatement of Intereſt by a, Law in 
England will be 4 means 'to improve the. Riches 
of this Kingdam : And I prove it thus; - 


-. 
- 


mprove the Rent of Farms, 
ol- creaſe the bulk of Foreign Trade, 
X 6 vx Multiply domeſtick Artificers, - 
*_ > /Encline theNation to Thriftineſs, 
Employ the Poor, | 
Encreaſe the Stock of People, 


(imoros the value of Land in Purchaſe 
I 


Mtſtbe a- 
procuring 


cauſe of 


Riches... 


Novv that the abatement of Intereſt, yvill 
advance the value of Land, I prove firſt by 
experience , for certainly Aro 1621. the 


CUT- 


currant price of our Lands in England, wall” 
twelve Years purchaſe : and ſo I have belt... 
aſſured by many ancient men whom 1 me jv 
queried particularly as to this Matter ; and p 
I find it fo by purchaſes made about that A 
time by my own Relations and Ac. 
.quaintance, and _ I prefqme that any ve 
Nebleman or Gentleman of. England, *byI*: 
only commanding - the Stewards of their} 

Mannors to give thent Liſts ont of Records} ,; 
of any Mannors or Farms that their Grand] ©: 
Fathers, or Fathers bonght or ſold fifty by 
years paſt, will find that the ſame Farms to | 
be now ſold , would wc ( one with ano | b 
ther ) at leaſt treble the Money,and in ſome | © 
caſes ſix times-the Money they were then p 
bought and ſold for; which I ſubmit ſtill to 
the {ingle and:joynt Judgments of the honous 
rable Members of both Houſes of Parlia- 
ment, who being the greateſt Owners of 
our Territory, are m their private, as well 
aS in their politick Capacities, the moſt pro- 
per and experimenta] Judges: of this Caſe; 
if the Antient of then will pleaſe to recol;, 
let their Memories, and the younger will | 
pleaſe to be informed by their Elder Ser- 
vants; and if this be ſo,it cannot be denied, | 
bnt the abatement of Inte: by a Law, 
hath greatly advanced Lands in purchaſe as 
welt a improved Rents, by meliorating _ 
| Lan 


lands themſelves, Top improvements by 
bo Fi , limeing, draining, &c. having been 
MM nce Money was at 8 and 6 per cent, 
p be ich 10 per cert could not bear. 
| Ad fo prove that Lands were then at 
| tftve Years s porches, I haye the written 
iy | [fimony of that incomparable warthy 
THPerſon Sir Thomas Culpepper , Senior, who, 
, 1. of his firſt Treatiſe , expreſly 
firms , ' That Land' was then at twelve Years 
Trerbaſe; who being himſelf a grave and 
aqcent Parliament Man, and dedicating his 
Book to the then Partiament, whereof he 
was then a Member, cannot without hor- 
rible uncharitablenefs, be preſumed to im- 
; | poſe upon his Country, 

And now that our Intereſt is at 6 per cent, 
asthe fame worthy Author did wiſely fore- 
ſee, I appeal to the Judgement and Experi- 
E | ence of my Country Men, whether the ge- . 
1 mine price of our Lands in England now 

would not be 20 Years:Purchaſe, were it 
not for accidental Preſſures, under which it 
bbours at preſent, fſach as theſe ; 

I. Our late great'Land Taxes. 

2. And principally the late great im- 
| provement of Treland,. mentioned in my for- 
mer Treatiſe, the conſequence whereof is, 
| & - that eps now ſupplieth Forreign 
Markets, as w a5. our own Plantations 
in 
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(46 ) 
in America, with Beef, Pork, Hides, Talloy OW 
dy Bread, Beer, Wool and Corn, at. cheape 
Rates then we can afford, to the venting , 
out of thoſe Trades, whereas formerly,vj | 
preſently after the late Jriſh, War, ' mat ky 
Men got good Eitates'by Tranſporting Emil . 
glſþ Cattlethither. fg 14 
And that the Improvement of Ireland, i i 
the principal cauſe why-our Lands; In, pur-: 0 
chaſe riſe not as naturally they ſhoul &withl. 
the fall of our Intereſt , 7 13a crea y.. be 
from the effe& the fall of Intereſt hath hah 
ue Houſes in London; where the growt! 
Ireland could have no ſuch deffonctive® | 
influence, which hath been ſo conliderable,; 
that. whoſoever will pleaſe to inform them- 
ſelyes by old Scriveners, or antient Deeds,. 
ſhall find, that a Houſe in Londor about fifty: ax 
Years alt , that would'*ſell but for 30041. bf 
at moſt, would readily fell within a ſhort, 
time after Intereſt was brought to 8 
cent, at 5 or 600 . and the ſame Houſes to 
be ſold ſometime after Intereſt was brought; |! 
\ toGper cent, viz, before and after the late 'Þ' 
| \m War, would have yielded without 
ſcruple 1000 or 1200 1. The abatement of, 
Intereſt having had a'double effe*t upon. 
Houſes, by. encteaſing Trade, and” conſe-,,| 
quently railing Rents,. as well 'as eficrs ing, 1 
the nuniber of Years purchaſe. k 
3" + 
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£1 .3- A third reaſon why Landdoth notat 
Yy areſent bearan exaQt proportion to 6 per. 
g.; 


s. i which ſhould naturally be twenty 
f 2 


ears, IS the late Plague which did muc| 
v I icpopulete this Kingdom. 

& The late Fire in Loydon, which hath 
12a ed Men in Building in the City, who 
ermiſlewould have been purchaſing in the 


"1 5- The uſual plenty of Corn, which hath 
ben for theſe three or four Years paſt in 
wit-parts of Chriſtendom, the like where- 
KI hath been ſeldom known, it happening 
e.moſt commonly that when one country hath ' 


F 


Ai kd great plefity', others have had great 


ſarcity. | D -O, 
| 6. The racking up of Rents in the year 16F1. 
kg ad 1652. which was preſently after the 
[ft abatement of [mtereft. © 
; | 4 feventh accidental Reaſon why Land ' 
| dth not ſell at preſent, at the.rate it na- 
” [tarally ſhould, | in proportion to the legal 
- [itereſi, is, that innovated praftice of Baikers 
* 1 Londor, which hath more effefts attending . 
-yitthen noſt Lconverſe with have yet obſer- 
5rd; bat I ſhall here take notice of that on- 
[ly which is to-my preſent purpoſe, viz. 
| The Gentlemen that are Bankers, having a 
#[arge Intereſt. from his Majeſty, for what: - 
- ['tey. advance upon his MHajeſties Revenne; a 
w al- 


ES TRL”. 
afford to give the full legal Intereſt to aff 
perſons that put Money into their hi: dy 
though for neyer ſo ſhort or long a time, 
which makes the Trade of Uſury fo eaſie 
and hitherto ſafe, . that few, after hay 


"Ip 


found the ſweetneſs of this lafie way'of ems 


provernent ( being by continuance and fill 


EW 


can beled (there being neither caſe noxpro: 


fit to invite them ) to lay out their | 


ceſs grownto fancy themſelves ſecureinF) 


in Land, though at 15 Years parc a ] ] 


whereas before this way of vrivate Blnkke 
ing came up,men that had Money were for- 
ced oftentimes to let jt lye dead by them: 


untill they could meet with Securities tc} 
fy 


theic minds ;; and if the like neceſſity were 
now of Money lying dead, theloſs of uſe for 
_ the dead time being deducted from the pre- 
fit of 6 [. per cent, ( communibus gnnis )woul 


in effat take of1 L per Cent Per. annum ofthe 


profit, of Ufury ,, and conſequently. incline, 
Meg moxe to purchaſe Lands, in regard ths, 
difference between Uſory and purchafing 
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would not in point of profit be ſo great, as, 
" now-it is.3 this newW.invention of Caſh ering, 


having ia my opini60n elcarly better:d the. | . 


Uſvrers. Trade 1, or 2. per cant per ama; 


And. that this way of leaving Money with 
Gold-Smiths hath had the: FIF1 


ſeems evident 'to me from the ſcarcity it; 
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f ( 49.) 
lhe of Money i in the Country ; ; for the 
"Trade of Berkers being only in London doth 
very much drain the ready Maney from all 
other parts of the Kingdom. .., - 
.-» Thefecond point Iam to prove is, That 
| willadvance theRent of Farms. 
{. To prove that it didd in fad, depends 
; y:; and for my ownpart, I and- 
roty I converſe with,, do perfely 
xemember that Rents did - generally riſe af- 
' terthe late abatement of {ntereſt, ( viz.) * 
inthe year 1651. and 1652. . |. 
* ' The reaſon why they bra ſo, was from the 
| ement which that abatement of In- 
keve gaveitto Landlordsand Tenants, to im- 
prove by Draizing, Marling, Linmeing, &c., 
excellently made out by the aforefaid two, 
— Anthors, ſo that I do( I think vvith 
Reafon ) conclude that the, preſent 
1 -of Rents js not natural, but accidental, 
| en to be aſcribed principally to the fore- 
going Reaſons, given for the preſent abate-, 
mentof Land in purchaſe, and eſpecially to 
the late Improvement of Ireland, | 
.The third thing I am.to prove, is, That” 
the -abatement of Intereſt vvillencreaſe the 
bulk of foreign Trade, vyhich1 doithus.. 
-Byevidence of fa, it hath been fo in E:- 
| gland, . the he wan of our Trade bath always, 
the nhniemnint Y our Iniereft by Law, 


I fay 
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1 fay not precefle but follovved it, and. 


the Cauſe doth alvvays go before the effe&, 
vvhich i.think I: have evidently demonſtra. 
ted itt my former Treatiſe. + 10 


| If any doubt of this; and vvillbe at the F 


Pains to examin the Cuſtom-houſe Books, they | 


may ſoon be reſolved. 


2. By Authori:y; not only of that antient 
Gentleman Sir Thomas Culpepper .in his ſecond 


Treatiſe, and therein of the judgement of 
' the French-King and Court, in an Eaiththere 
recited, but likewiſe of a Parl:ament of En- 
gland, King, Lords and Commons, in the A8 


for reducing it to'6 per cent, in the preamble ]. 
whereofate theſe Words, viz. Foraſmuch @ | . 
the Abatement of Intereſt from 10 in the Hutt. 


 ared in former times, hath been found by notable 
Experience beneficial 10 the Advancement of 
*Trade, and improvement cf Lands by good Huz- 
 bandry, with many other conſiderable Advantas 
ges to this Nation, «ſpecially the reducing of it 
| to # nearer proportion with foreign States, with 
Thom ne traffick: And whereas infreſh memory 
the like fall from 8 106 in the Hundred by alatt 
conflant Prattice , - hath \found the like ſucceſs 


| #0 the general contentment. of this Nation, as it 


viſeble by ſeveral Improvements, &c, 


3. By neceſſary conſequence, When Intereſt 


is abated, they who call in their Money muſt 
either buy Land or 1 rade with it : If they 


be 


# / 4 
: 


!. Eo ; | I he ee Sg | 
-buy Land the wa Buyers will raiſethe 
| ice of Land: If they Trade they encredſe 
- the number of Traders, and' conſequently 
/ the bulk- of Trade; and let their Money 

Te dead by them, I think I have fully proved 

they cannot ; in an addition I publiſhed to 
"MEAD Coſoragions: *+ Ot 5 
'4. By reaſon ; for firſt whilſt Intereſt is 
at 6-per cent, no man will run an adventure 
to Sea for-the gain of $ or. 9 per cent; which. 
the Dutch having Money at 4 or 3 per cent at 
' | IntereſFarecontented with, and therefore. 
"4 canand do follow-a vaſt trade in Salt from 
' 4 St- YVual; Rochel, and other Parts of the Bal- 
| Jique Seas, dnd Alf. their fiſhing Trade for 
, 


<. 


| Herrings and Whale-fiſhing,which we negle@, 

"| 3s being not worth our trouble and hazard, 

'while we can make 6 per cent of otir Money 

" |] fleeping: - For the meaſure * our Money 

" | -employed in Trads in any. Nation bears an 

| exa&t proportion to the Intereſt paid for 

| | Money ; as for inſtance, when Money was 

' | 4t 10 percent in England, no manin his wits. 

' |  wonld follow any Trade whereby hedid not | 

| promiſe himſelf 14 or 12 per cent again at + 

| leaſt, when' Intereſt was at 8, the hopes of : 

q 120r 10at leaſt was-neceſlary, as 8 of 9 per: 
cent is, now Intereſt goes at 6 per cent, the! 

"infallible Conſequence whereof is, that the.;; 

_ Trades before' recited,” as well as thoſe of . 

G 2. _ Muf- 


') 


; the winding up of his Accounts, he finds he 
- hath got clear , communibus annis , for his 
\ Stock and Adventure 5 per cent per annum, he l 
+ thanks God and teils his neighbours he hath. 
' had a thriving Trade: Now -while every. 


flathful ignorant man with us, that hath but 


tempts for gaining of the White- Herring, . F 
Fiſhing-Trade, of which the Dutch, as every | " 


Coaſts ; i wiſh as many did take notice of the 


ſomething of now, though I have touched 
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Miuſcovy and Greenland, and ſo much at leaſt 


. of all others, that will not afford usa cltar || 

' profit of 8or g per cent, we carelelly give | 

- away tothe Dutsh, and muſt doſo for ever, 
ualeſs we bring our. Intereſt nearer ta'a F 


Far with theirs ; and hence in my poor Opi- 
nion it follows very clearly, that if our In- 
tereſt were abated one third part, it would: 
occaſion the. employment of one third part | 


” more of Men,-Shipping and Stack, in for- 


reign and domeſtick Trades. | 6 
This diſcovers the vanity of all-our Af- 


q 


body obſerves,make wonderful great advay- 
tage,though the Fiſh be taken upon our own | - 


Reaſon of it , which therefore I ſhall fay 


it in my former Treatiſe. | oo 
The plain caſe js this, 4 Dutcb-man will | 
be content to employ a Stock of 5 or 10000 
L in Burſes, Mare ial tor-Fiſling, Viltuals, &c. | 
for the carrying on of this Trade, and ifat' 
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wit enongh to tell out AN to a Gold- / 


| Smith , canget'6 per cent without, pains or ' 


care ; Isit not monſtrous abſurd to imagine : 


that ever the Engh;h will do any good upon 
F this Trade, till they begin at the right end, 


which muſt be to reduce the Intereſt of Mo- 
ney * Gs 15H 
Secondly, The depraved nature of man af- 


\ feting eaſe and pleaſure, while uſe of Mo- 


ney” runs at 6: per cen', hath always at hand 
an caſie expedient to indulge that humor, ; 


and reconcile it to-another as conſiderable, © * 


viz. his Cpvetouſneſs, by putting his Mo- - 
ney to.uſe ; and if a Merchat through his 
youthful care and. induſtry, arrive to an 


Eſtate of 20000 |. in twenty Years trading, 


whilſt Money 1s ſo high, and Land fo low, 
he can eaſily tnrn Country Gertlemay or U- 
ſurer, which were Intereſt of Money at 4. 
per cent he could-not do ; and conſequently 


'| muſt not only follow his Trade himſelf,but' 


make his Childrefr Traders alſo ;. for to . 


_ leave them Money without $kill to uſe it, 
would advantage little, and purchaſing of 


Lands tefs , when the fall of Intereſt ;nil 
raiſe them to rwenty or thirty Years pur- 
chaſe, which l[ hope yet to live to ſee. 

 Third'y, From this neceſlit; of Mexchants 
keeping to their Trade, and Childrens ſuc- 
ceeding; their Fathers therein, would enſue 
tt ” 00 


"ip 
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ta Merchants greater Skillin Trade, moxe.. 
exat and certain corr eſpondency, ſarer an 


more truſty Faftor; abroad, and thoſe bettex ; 
acquainted and concatinated together by 
the experimental Links of each others Hu...” 
mors, Stile,Eſtateand Buſineſs. 'Aud where- 
asit is as much as' a prudent man can doin 


© ten years time, after his ſettling in, Lon- 
dn , to be exaltly well fitted with F4- 
fors in all parts, and thoſe . by corre- 


ſpondency brought intoa mutual Acquain= | 
tance of each other, and honeſt Work-mer - 
and Maſtcrs of Ships, &c. And by that time | 
-he hath traded ' ten Years longer, * if he ſuc W*+ 
'ceed well, it is fix to one but he leaves , | 
Trade , and turns Country Gentleman ,, OF, 
Uſurer, and fo that profitable Engine, (the | 


Wheels whereof by Correſpondency” move 
_ one another in many parts of the World ) 
* Which he hath been ſo longaframing, with- 


in a few Years after'it is brought to work 


well, is broken to pieces,, 'and the benefit 
thereof to the Kingdom (which is ten times 
more then to him that made it ). is loſt, 

- whereas in' Holland and 1raly , "where. Mo: 


ney is at. 3 or 4 per cent', and conſequently | 
Mercharts forc'd to keep and truſt to their 


rades only, their Buſineſſts are, and muſt 
be fo ordered and carried on from the,he- 


Ons that hen a Man dies, the Trade 


I is 


» 
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k | is no more diſturlyd then when the Wife - 
- | dies in England.” 79 

F I am aſhamed of the odious Prolixity and 

| Repetition I am (contrary to: my Nature ) 

"Þ forced toufe; byt my Oppoſer doth ſo often, - 
and I think diſingenioully upbraid me with 
begging the Queſtion, that I am compelled ' 
toll, | | | | 
"The foarth thing Iam to prove, is, that 
It multiples Do-neſtick Artificers, . * 


foreign Trade, I ſuppoſe no man will have 
4j. the confidence to deny this to be a necefſa- 
þ ic a infallible conſequence of that : For 
- | we ſee throyghout the Werid, where-ever 
| there is the greateſt Trade, there are the 
moſt Artificers, and that ſince our own Trade 
encreaſed in England, our Artificers of all 
ſorts are proportionably encreaſed. The 
building of London hath made multitudes of 
Bricklayers and Carpenters ; much uſe of Ship- 
ping will inake Ships dear, and the dearneſs 
of Shipping will make many Shipwrights.; 
4 much foreign Trade, will encreaſe the vent 
' of our Native Manufatures , and much vent 
+ wi.l make many work-men; and if we. can- 
not get ' and breed them faſt® enough our 
ſelves, we ſhall draw them from foreign -. 
parts, as the Dutch draw away ours, it being 
a wiſe and true obſervation of ( as 1 her ah 3 


If the former be true, . that it encreaſes "wv 


wa 


- : L&) »x- 
| ber) Sir Water Rawlei#h, That no 


The fifth t ing. to be proved, IS, that Tt 


enclires a Nation: to thriftineſs; this , 


 Iikewife conſeque at to _ the formers 


by experience . made good in England ; 
for fince our Trade encreaſed, though the. 
generality of our Nation are grown rich ' 


. Jer, as I have ſhewed and conſe» 
. {quently more ſplendid in Cloaths, Plate, 


ing (as it is called) as in former days, when 


our greateſt expence was ypon our Bellies, | 


the moſt deftrative Conſumption that can 


hagpen to a Nation , and tending only to' | 


' notriſh / Idlenefs, Luxury, and Beggary ; 


whereas that other kind of Expetice which 


follows Trade, enconrageth - Labour, Arts 
and Invention ; To which give my leave to 


add.that The abatement of Intereſt conjoynt with” 
per 7 upon our home conſumption (if the later ' 


could be: hit upon without "diſturbance to 
Trade; or danger of continuation) are two 
of rhe ma0jz comprehen/ive and effect ual Butttip- 


_ tuary Laws, tart ever were eſtabliſhed in ary - 
Wann, and moſt neceſitating and engaging 
_ » any People to thriftineſs, the high Road to 


| Riches, as well for Nations as private Fa- 


Jewels, Hoſhold-ſtoff,and all other qutward.. 
.* fignsof Riches; yet are we not half ſo much | 
given to Hoſpitality and good Houſe-keep- | 
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_ The frupal /taljans of Old, and the pro- 
vident Dutch of latter times think have gi» - 
ven the World a ſufficient proof” of this - . 
Theorem ; ahd if any ſhall tell me, it. is the 


men; their Nature and: Diſpoſition , and-the 
* diſpoſotion of all People inthe World proceed fram 
their Laws ; the French Peaſantry areaſlaviſh,. 
cowardly People, becauſe theLaws of their 
Country have made them Slaves ; the French. 
Gentry, a noble, valiant People, becauſe free 
by-Law, Birth and Education; In England 
we are all free Subjedts by our Laws , and 
| therefore our Beople prove generally cou- 
ragious ; the Dutch and !raliars are both fru- 
gal Nations, though their. Climates and Go- 
vernhments differ as much as any, becauſe the 
Laws of both Nations encline them ta 
Thriftineſs; other Nations 1 could name, 
are generally vain and prodigal,not by” Na: 
ture, nor for want of a good Country ; -but.- 
becauſe their Laws, &c. diſpoſe them ſo-to 
be. I 
| The fixth proof of the Propoſition, is, that 
it employs the Poor ;, which is a neceſſary Con» 


o 


ſequence likewiſe of the encreaſe.of Trade 


in-Cities, and Emprovement of Land in the 
Country, Which is well and truly demonſtras - 


nature of thoſe people to be thrifty; Lan. 
ſwer, all men by nature,arealKkt; it is only. 
' 'Laws, Cuſtom, and Education that differ 
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ted from experience, , y the Elder and Younz 
or Sir, Thomas Culpepper, to whom to avoid" 


roxility, I muſt refer the Reader, ©] 


 Seventhly, Ir encreaſeth the People of a Na- 


'T Fi, tion, this alſo neceſſarily falloweth the en-' 
hs, a8. &.creaſe of Trade and improvement of Lands, 
_ not that it cauſeth married Men to get more” |, 


Children. 


But 1/t, a trading Country affording com- | | 
fortable Subliftances to more Families then 


a Country deſtitute of Trade, is the reaſon 
i that many do Marry, who otherwiſe muſt 


j,be forced to live ſingle, which may be one'' |, $ 
| reaſon why fewer People of either Sex are ' Þ 
to be ſeen unmarried in Holland at 25 years |. 


of age, then may be found in Evglavd at 49 
years old, 


2dly, Where there is much Employment, 
' and good Pay,if we want Hands of our own 


we ſhall draw. them from others , as hath 
been ſaid. 

zdly,, We ſhall keep our own People at 
home, which otherwiſe for want of Inploy- 
ment would be forced to leave us, and ſerve 
. other Nations, as too many of our Sea-meny 
Shipwrights, and others have done. 

4thly, Our Lands and Trade being im- 
- proved, will render us capable not only of 
employing, but feeding a far greater num- 
ber of People, as is manifeſt in that inſtance 
ff the Land of __ 237515. 2: + 


} 
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jen I think it is out ofdoubt that 


F | Intereſs were z0t the effect of Riches in Holland, 


quicquid efficit tale” eſt magis. tale. Now to an- 
ſmer his four recited Reaſons, vix.-: 
| Firſt, he faith ,, If a /ow ſtated Intereft by 


| Law be the cauſe of Riches, no Country wonld be 


At theſe will be the effe&s of abating- _ 


1 the Abatement of Intereſt is the cauſe of the © 
encreaſe of the Rjches ofany Kingdom, for' 


jor, all deſiring Riches rather then Poverty, 


and- all having it in their Power to ſtate 
their Intereſt as low as they pleaſe by Law. 
T1 anſwer, firſt, Whatever Nation doth it 


*s {ednaly, for ſo it muſt be done z as it hath 


en hitherto in Ezglarnd, ( 2 per cent being . 


|. cnough to.abate at one-time ) will find thoſe 


efetts 1 have mentioned; but it isa work of 


| Ages, and cannot. be:done at once 3 - For 
Nec natura aut lex operancur per ſal- 


"tum. - 


« 


' Secondly, It is great Imprudence to ima- ' 
zine that any Country underſtanding their , 
true Intereſt ſo well, as by degrees to abate 


'Uſe-money, will not likewiſe by the ſame © 
; Wiſdom be led to'the inſtituting of many 
other good Laws for the encouragement of 


ob $34 


Trade, as our Parliament have ftill procee- 


| ded to do, as Intereſt hath been abared. 


His ſecond Reaſon is, That if the lowneſs op 


they 


) 


* i 


they might take 4s much Uſe- Money ay' 


could get, there being no Law againſt ttg,* © 
| | awsin 
| Holland that reduced intereſt to 8 and 6, 
and afterward, to 5-per cent, Anno 1640. and 


1Anſwer, There were formerly ] 


fince in the Year. 1655. to 4 per cent, the Pla- 


' cart for which, | have ſeen, and have been. 
told, and do believe they have ſince rediiced 

it by Placart to 3 per cent, as to their Can- \ 
rors, and all publick Receipts, which in Hol- 


Land is as much in effe& as if they had made 


a general Law for it, becauſe the moſt of - 
their Receipts and Payments are made in 


and out of the aforeſaid pnblick Offices, or 
elſe into and out of their Banks, for which 


' . ho Uſe-Money is allowed; which ſeveral 
gradual and ſucceſsful abatements of Inte- 


reſt did occaſion their Riches at firſt , and 


| brought their People to that Conſiſtency of 


Wealth , that they have ſince wrought 


' themſelves into fach an abundance, that here 
"are more Lenders now than Borrowers, and fol 


doubt not but it will be with us in a few 


to conclude, not only from the viſible, ope- 


| | rations of nature in all other things and pla-* 
! ces, but from Fat and Experience in this 


very caſe; being certain that the Gold. 
Smiths in London could have what money 
| | they 


» 4, 
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Years, after the next abatemcnt of Inrereſt | 
is made by Law; which I have good reaſon 
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40:10 5.per cent before the late Emer- 


'gencies ofState, which I could demonſtrate, 


have very much obſtructed the natural fall 
; Copier with us; ſomething morelI have 
Said in anſwer to this in the addition to my 


n | former Treatiſe ; and this may ſerve like= 


wiſe for an anſwer to his third Reaſon.- 

. ' Fourthly, he ſaith, That which I muſt prove 
to make good my Aſſertion, u, that any Country 
jn the World from a poor and low conditi01,winle 
Intereſt was at 6 per cent , was made rich by 


bringing it to 4 per cent, or 3 per cet by 4 
' Law 


I anſwer , If the inſtance of Holland and 


| Jtaly were not ſufficient: to ſatisfie him. in . 


this point, yet that having proved ( which 


he cannot deny) that our own Kingdom hath 
| been enriched conſequently, conſtantly and 
properticnaty to and after our ſeveral +. 
tements of Intereſt by Law,. from an un- 
limited rate, to 10, from 10 to 8, and frofi *: 
$ to 6 per cent, I think it may cationally be” 


concluded that another Abatement of Inte- 


 relt in Exgland would canſe afurther en- + 


creaſe ofRiches, as it hath done in Holland; 
From Jtaly 1 have endeavoured. to gain a 
certain account of their Legal Intereſt, but | 
am adviſed that no taking of Uſe-Money is. 
allowed by their Poxtsfical Laws, the Intereſt | 
: now 


nld4pon their Servants Notes only, 


 H6w taken there : , ohich | 15- generally apr | 
gent , is done only. by diſpenſation Poe | * 
Paul the fifth , and that notwithſtanding w | * 
man can recover Intereſt of Money there; Ya | 
party who ſhould pay it gan prove be = 
gained the value of the Intereſt demanded: N 
Tet the Reader judge whether that _ 
of Holand and this of Iraly,where the Romiſh., 
Church-men, have {0 great power, whoare 
Mp fo take Cognizance , and may by their. Av- 
- Ticular Confeſſions, of all Offences of this 
kind ; the Laws Cconferning the uſe of Mo- 
ney in thoſe Countries being Pontifical, do 
- not amount in effe& to a low ſtated Inte- 
reſt by Law in England. | 
But to deal more -ingeniouſly with my Oþd 
| poſer then he” hath doe with me,I will grant 
| him that much Riches will occaſion im 
 Ringdom a low rate of Intereſt,and yet hl 
_ , Qethnot Hinge buta low ſtared Intereſt by 
» Law may bea Cauſe of Riches : For if Trade 
be that which enricheth any Kingdom, and 
Flowering of Intereſt advanceth ,Trade, 
= (owhich I think is ſufficiently prayed) the 


n= * perly reſtraining of Uſury z which'the an? | 

"2 cient Romans, and all other Wiſe afid Rich' 
Eople ain't] eworlddid always drive at, 1s 
dout tlea"primary and principal cauſe of _ 
the Riches 'of any Natjon ; it being not ims 


PT th 


, 3 # the Abatement 'of Intereſt, 'or more pro- '7 


a, 
Foper tant nor abſurd to conceive, that - 
" The Jamie rnmng may be both a Cauſe & an Effet. 
» | Peace begets Plenty , and Plenty may be a. 
+, | Means to preferve Peace : Fear begets ha- 
j tred, and Hatred:Fear : The diligent hand * 


oF | fakes rich, and Riches makes Men diligent, 
if | fotrue:is the Proverby Creſcit ano Nummi, 
fie | quantum ipſa pecunia creſcit ; Love we ſay 
re | begets Love, the fertility- of a Country. 
v. | may cauſe the encreaſe of People, and. 
is | the encreaſe of People, may cauſe the 


» | further ant greater fertility ofa Comntry ; 
o | Liberty and Property conduce to the ens» 
| creaſe of Trade and Emprovement of any 
. | Country ; and the encreafe of Trade and 
{ | Emprovements conduce to the procuring, as. 
- | wellas ſecuring of Liberty and property z. 
- | Strength and Health conduce to a good di- 
* | geſtion,and a good digeſtion is neceſlary ta: * 
the preſervation of Health and increaſe "of. - 
Strength ; and as a perſon of very great ho-. 
tour pertinently inſtanced at a late debates . 


& comparable Lord Bacon in his Hiſtory 


% o 


",worked upon his Nature ,. and his Nature;” 
upon his Fortune; the like may be ſaid of 
Nations ; The abatement of Intereſt cauſeth aw. 
ereaſe of Wealth , and the encreaſe of Wealth 
| | | . may 


upon this Queſtion, 4 Egg is the canſe of 4; - | 
$ Hen, and a Hen the cauſe of an Egg. The Mt 
4 of ok. 
| =" N60, MT - £4 8. has 
4 Henry the 7th. ſaith, pag. 24.5,0f that Prince ag. ® 
| well as other men, That his Fortune?” "3. 
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that is beſt done: by the Mid wery of yoo q 
Laws, which is what | plead. or.; the an. | - 
rupt Natureof Manibeing more apt to 6. | - 
'* ,,  £lineto Vice, then incline to Vertue., _. 
= Folio 15: he affirms, Lands arent riſenin 
 Farebaſtirer Rents improned ſince the Abaremat 
Imereſt/ - | 

THT frei ſay nomore to , it is matter 

of FaQ; and'Gerrlemen who are the Ownersof 

| Landare the beſt Judges of this caſe , only 

\ I wouldentreat them not to depend apa 

their Memories alone, but to command 

= ticularaccomptsto begiven them what ſou 
or ſums of Money were gtven .40 or. $0 

years paſt for any intire Farms or Mannoys 
they now know ; and I doubt not but they 
will find that moſtof them will yield glonble 
"Hhic Gid'fums of money now, notwithſtand- R 
ME the preſent great preſſures that Land 
3 under, which ought matufely: tobe can« 
»Ffdered of, when this Judgementis made, 3 
_ ther deſire the enquiry to be made |: 
+ theprols ſum of Money paid, then the years. | 
of Purchaſe, as being leſs fallible, becauſe me« | 

” 2.8y Farms have been of late years ſo. rackt. 

— pi. on ig that it may be they will- not. 
— , JFld mere years purchaſe now ,, according 
| To ch pcelet Re ts. then rhey Would mas. 

% ny iT yerogall and _ may yield doubie 5 
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Maney they were Thag, bought or fold for, 
becauſe the Rents were much leſs then. 

; Fol: 15. he umpertinently quarrels at my 


| inſtanceof Ireland, ſaying, 1 quote it ſome- 


times. to prove the benefit ofa low Intereſt, 
pay. 8. And ſometimes the miſchief of high 
latereſt, pag, 9. Which ſeems to me to be 
an unfriendly way of Prevaricating : For pag. 
8.1 mention the late great improvement of 
Ireland only, asan accidental Cauſe why our . 
Rents at that preſent fell, and in this it ap- 
pears. was not much miſtaken, for within 
a few Months after | firſt writ that Trea- 
tiſe, the Parliament took notice of it. pag. 9. 
[mention that place among others, that pay 
4 hugh Intereſt, and are-conſequently very 
= : if there 'be any contradiction in this, 
the Reader judge, Pag. 16. the Geatle- 
m1 puzleth himſelf about "finding Miſtakes 


1 in my Calculation of the encreaſe of Mer. 


chants Eſtates.,- but diſcovers none but his 
own; ſo I ſhall not trquble the Reader fur- 
ther about that, all Merchants granting me 


4 a. much as I deſign by it, though ſome of 
: \ them have not, or care not to oblerve the. 


Abatement of intereſt. to have bzea the 
principaLcauſe thereof. 

Fol. 157. Becauſe he cannot anſwer that 
large and pregnant inſtance of the effefts of 
alow intereſt which I gave, in the caſe of 

HA the 


©, 5 Ws 
the Sugar-Bakers of London, and thoſe of Hol 
land, which was but one ofa hundred, which 
I could hive mentioned ; he endeavours to 
ſet up another ofa contrary effet, which is 
a weak ridicufous inſtance , and nothing tv 
his purpoſe ; for that commodity. that | 
mentioned, viz. Sugar, is a ſolid bulky Com- 
modity, always in faſhion, not conſequent 
to humor, as is that of Si/k-Srockings 1600), 
wor:h whereof may be with leſs charge car- 
ried to /raly, then 30 1. worth of Barbaddt: 
Sugar can be ſent to Hol/and : Beſides, the 
reaſon why we of late ſent Silk-Stockings 
thither, is accidental, not natural, only haſ. 
pening by means of an Engine we have 
weavethem, whereof they have not yettlit 
uſe in Jraly : Beſides, wearing then Jag 
more eſteemed: through Fancy then Jude 
ment, the /ralian: may have the ſame va 
ty which is too much amonſt vs, to eſte 
that which is none of their own making, 4 
we do French- Kibonds, and the Fr:ncb-men 
Engl:;ſþ ones ; beſides he is miſtaken in ſaying 
we bring the Silk we make them of fro Þ 
Traly, for the Silk of which we make thi | 
Commodity is / ky, not /talian Silk. _ 
Fol. 18. the Genrkemar begins to be kind, 
and finding me out of the way, pretends to 
ſet me 1ight, iz. toinſtrvd the, as firſt, 
what will bring dows /ztereſt. , 
3a 
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if, Mubitude of People, 

2dly, A full Trade. 

3dly, Liberty,of Conſcience. 

. TAnſwer; That 1 havel think proved, 
that the Abatement of Intereſt will effe& 
the two former, and I think my Oppoſer is 
not clear fi ghtcd, if he cannot diſcern that / 
the latter, ina due and regulated proporti-! 
on muſt be a conſequent of them. 

In the next, place, the Gen:lemar finding 
-me at a loſs, as NT ſays, X for the. reaſon of 
our great Trade at preſent , will help me 
8 well as he can. 

L anſwer ; Thoſe latter Words ( «5 wel As 


be car) were well put in, for as yet he hath 
told me no news, nor given any ſhadow of 
. Reaſon that I knew not before,and had ma- 
tarely conlidered on many Years before I 
Writ the firſt Treatiſe. 


The Reaſons he gives for our preſent 


greatneſs of Trade are; 


Firſt, Our caſting off the Church of Rome. . 

Secondly, The. y Airs in Henry the 7th*s. 
jones pr probibiting Noblemens Retainers, and m- 

g their Lands liable to the paymen: of Debrs., 

. Thirdly, The diſcovery of the Ealt, and 
Weſt. india Trades, pag. 19, 20. 

'To his firit and ſecond Reaſons, | "fr. 
that thoſe Statutes of Henry the 7th, and our. 


cafting off the Church LL yage did long precede. 
AY 


s FR. 
our being any thing in Trade ; Which began 
not untill the latter end of Queen Elzzabeth's 
Reign, and afterwards encreaſed in the time | 
of King James and King Charles the firſt, 
as we abated--our Intereſt , and not othet- 
wiſe ; there being 4 perſon yet living, and but 
77 Years of Ape, viz. Captain Ruſſel of Wap- 
ping, who aſſures me he car remember ſince we 
had not above three Merchants Ships of 300 
Tuns, and upwards, belonging to England. 
Secondly, That in 1raly where there are 
no ſuch Statutes for abridgement of MNoble- 
men's Retainers, nor caſting off the Church 
"of Rome, there 1s notwithſtanding a very 
great Trade, and Land at from 35 to 40 
Years purchaſe, which ſufficiently ſhews that 
a low [otthet is abſolutely and principally 
neceſſary, and that. the other particulars 
alone will not do, to the procuring of thole 
ends, although a low Intereſt fingly doth it 
in 1taly. Sn 
* Tohis third Reaſon, Ianſwer, that There 
| are ſome men yet living wi0 do remember 4 | 
greater Trade to Eaſt-India, and « far greater 
$rock employed therein, then we have now ; and 
yet-we were fofar from thriving upon it, 
that we loſt by it, and could never ſee our 
Principal Money again ; Nor ever did we 
greatly proſper upon it, till our Intereſt was 


much: abated by Laws ; nor ever ſhall hy: 
| | ; 


{ 6 
the Dutch 17 it, till -our Tntereſt be as low as 
theirs, The like, in a great meaſure, 1s 
true In our Weſt India Trades, we never got 
conliderable by them till our laſt Abatement 
of Intereſt from 8 to 6 per cert, 


. Pag. 21,22. he labours to prove, that if 
we would have Trade to fluriſh, and Lands high, 


we muſt imitate the Hollanders in their Pratti- 


ces ; Which in matter of Irade ] know 1s 
moſt certain,ſo far a they are conſiſtent with 
the Government of our own Country : And 
the firſt and readieſt thing wherein we can 
imitate them, is to reduce our Intereſt of 
Money to a lower rate, after the manner of 
our Fathers,and they did it before us, which 
will natural y lead us to all the other advan- 
tages in Trade which they now uſe. 

1. For, If Intereſt be abated to 4 per Cent 
who will ; nt , that can leave his Children ary 
competent Eſtate of 1000 07 20001. each, bring 
them up to Writngs, Ar 1:metich, and Mer chants 
Accompts, and inſtrut them in Trades, well 
knowing that the bare uſe of their Money, 
or the product of it in Land will ſcar ce keep 
them. | 

2, Auſt not all perſons tive lower tn Ex: 21:7, 
when all Trades will be leſs gainful to Individu- 
als, though more profitable to the Publick ? 

3. Will it not put us #701! 01:4 ding as olly and 


| cheap faiit ang Sh; s as they? 


4+ Will 
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4. Will jt not bring Trade to be fo familiar 
aniorg ſt ns, that our Gentlemen , -who are in 
our greateſt Conncils,will come to under find it 
ard accordi-gly contrive Laws i» favor of it ? 

5. Will not ; nay, hath it met already brought 
15 to lower our Cuſtoms upon our own native C 0M- 
modities and Manuf atures ? 

6. Witt it not in time bring us totranſjerrin 
Bills of Debt ? Þs not neceflity the Mother oj 
Invention, and thatold Proverb true,factle 
ef 4pventis addere ? There is in my poor 
Opinion nothing conduceable to the good of. 
Trade, that we ſhall not by one accident 
or other hit upon, when we have attaine 

this Fundamental point, and are thereby ne* 
 ceſſitated to follow and keep to our Trades | 
#rom Generation to Generation: 

7. Do we not ſee that even as the World 
now goes, Dies diem docet, ſcarce a Sefli- 
on of Parliament paſſeth without making 
ſome good Atts for the betcering of Trade, - 
and pareing.of the extravagancy of the Law; 
for which ends this laſt Sefſion produced 
Thitee, 

* *That about the Silk- Throwfters. 

That about T; rar ſport ation of H;: ces, &c. 

That about Writs of Error. | 

8. Will Tot the full underjtanding of Trade 
(acquired by Experience, and never want- 
Ing to wy Pages that make it their conſtant 

| | buſineſs * 
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buſineſs to follow Tiade as we muſt do when 
Intereſt ſhall be at 4 per c:nt) quickly bring 
ws 70 find our advantage in permitting all Stran= 
 gers to co-habit, trade and purchaſe Lands as 
morgſe us upon 4s eaſie terms as the Dutch do? 

Will not the Conſequence of this Law, by aug- 
menting the value of Land, bring us in t:me 
toregular and juſt Encloſemen: s of our Forreſts, 
Commons and WVaſtes, aid maki::g our ſmaller 
Rivers Navigable? the highelt improve- 
ments that this Land is capable of : And 
have noc theſe laſt 5o Years, lince the ſeve- 
ral Abatements of Intereſt, produced more 
of theſe profitable Works then 200 Years 
before ? | 

Will not the Conſequence of thi: Law diſca- 
ver to us the vanity and oppoſition to Trade that 
there ſeems to be in many of our Statutes yet in 
force, ſuch as theſe following, viz. 
. 1ſt. The Statutes of Bankrupt ( as they are 
now uſed ) i» many caſes more to the prejudice 
of honeſt Dealers then the Bankrupt himſelf, by 
compelling men often times to refund Mo- 
ney received of the Bankrupt for Wares 
jultly ſold and delivered him, long before - 
it was poſlible for the Sefer to diſcover the 
Buyer to be a Bankrupt. 

2dly, Such are our Laws limiting the price of 
Beer and Ale to one penny per Quart, which 
bar vs from all Improvements and imitati= 
ON 


| 2«) 
on of foreign Liquors made of Corn, com- 
monly called Mam , Spruce- Beer , Roſteker- 
Beer, which'may, and are made in England, 
and would occaſion the profitable Conſump- 
tion ofan incredible quantiry'of our Grainz 
and prove a great addition to his Majelties 
Revenue of Exciſe, expend abundance of 
Coals inlong boyling of thoſe Commodities, 
Imploy many hands in the *ManufaCcture of 
them, as well as Shipping in Tranſportati- 
on of them, not only to all our own Planta« 
tions in Arerica, but to many other parts 
of the World: ne 4 


3dly. Our Laws againſt engroſſing Corn and 
other Commodities , there being no Perſons. 


More beneficial to a Trade iv a Nation, then 
' Exgrefſers, which will be a worthy Employ- 
; ment for our preſent Uſarers, and render 
them truly uſeful to their Country: 
_ 4thly, Such was our Law apainſe Exportati- 
0n of - Bullion lately repeated. OO i 9 
5thly, Such 1s the uſe of the Law at preſent, 
which takes not oily a Cuſtom, but 15 $. per Tun 
Þxeciſe on' ſtrong Beer exported being the ſame 
rate It pays when ſpent at home, contrary 
to the practice of all trading Countries. 


6thly, Such are our Laws wbico coarke Seas 


Coals, or any of our native Proviſions exported 
with Cuſtom, viz. Beef, Pork, Bread, Beer, 
2c. for which I think in -prudence the Door 
BE. ſhould 
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ſhould be opened wide to let them out. 

- 7thly, Of the like nature is our Law i peſing 
4 great duty upon our Hirſes, Maies,and Nags 
exported, 7, 

- 8. Such 1n my weake opinion , 1s that branch 
of the Statute of 5 El1z. that none ſhould uſe ary 
Mantual Occupation except he hath been Ap» 
prentice tothe ſame. | 
gthly, Such (in my Opinion ) 5s the Law * 
whkith yer prohipits the Exportation of our own 
Cein ; for ſince it is now by conſent of PF ar- 
lament agreed and found by experience of 
all underſtanding men, to be advantagious 
for this Kingdom to permit the free expor- 
tation of Bullion, I think it were better for 
us that our own Coin might likewiſe be free- 
ly exported , becauſe by what of that went 
gut, we ſhould gain the Manufacture ( the 
Coyning ) beſides the great honour and note 
of Magnificency it would be to his Majeſty 
and this: Kingdom ., to have his 4ajeſties . 
Coin curraiſyin all parts of the Univerſe. . . 
tothly,Such are all by- Laws uſed among the 
Society of Coopers, and other Artificers, limiting 
Maſcers to keep but one Appremice at a time 
whereas it were better for the publick; they 
were permitted tokeep ten, if they could ar 
would maintain or employ them. 
i1thly, Such ſeem to be many of our Laws 
relating tothe Poor, eſpccially thofe againſt ins 
TS mates 
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mates in Cities and trading Towns, and thaſe o; 
bliging Pariſhes to main! ain their own Poor oly, 

Pag 23. and 24. the Gentleman makes a 
large Repetition of what he had ſaid before, 
wherein t obſerve nothing new but that he 
faith, the Eaſt: [ndia-C omyar'y'have Money at 
4 per cent, only becauſe men may have their 
Money out when they pleaſe, which is a 
| miſtake though aſmall one, for the Company 
feldom or never take up Money but for a 
certain time, though I doubt not but that 
Generous Company will , and do at moſt 
times accommodate any perſon with his 
Maney before due, that hath occaſien to re- 
quire ſucha kindneſs of them, although they 
oblige not themſelves to do it. 
In his tenth particular , at the latter end 
of yag 24. he ſaith I am miltaken in my AG 
fertion of the Intereſt of Scorland, whica up- 
on further enquiry amongſt the Sco:ci- Mer- 
chants upon the Exchange, 1 am told is his 


own miſtake; ſo I muſt leave that being - |, 


matter of Fact, to thoſe that know that 
Country and its Laws, more and better then 
either ofus: Laſtly, he concludes, that 
whilſt I ſay the matter in England 1s ſo na- 
turally prepared for an Abatement of Inte- 
reſt, that it cannot be long obſtructed : 1 
propound a Law to anticipate Nature,which 
Is againſt Reaſon. PTY 
| I ag- 
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TJ anſwer, it was wiſdom of our Grand - 
fathers to bring it to what it would bear in 
their time; and our Fathers found the good 
efteas ofthat , and brought it lower, and 
the benefit thereof is ſince manifeſted tous 
by the ſucceſs, and therefore ſeeing the mat- 
ter will now bear further abatement, itis 
reaſonable for us to follow that excellent 


example of ovr Anceſtors ; : Laws again#t Na- 


od þ rant would be ineffefiual; but I never 
d before, that Laws to belp Narare, pers 


Ce Reeder 


Touching the Gentlemar?s perſonal Re- 
fections upon mel ſhall fay little, it appears 


fofficiently by what I have writ, and his an- 


fwer, that 1 am an Advocate for Induſtry, he 
for Idleneſs: It appears likewiſe 'to thoſe 
that know mein London, which are many , 
thatT am ſo far from deſigning to engroſe 
Trade, that 1 amhaſtening to convert what 
I can'of my ſmall Eſtate that is perſonal, 'in- 


\ toreal, ſuppoſing it to be my intereſt Yoto 


Uo, before the Uſe of Money falls , which'I 
conclude cannot long ſuſpend, and that then 
Fand and Houſes muſt riſe ; and I doubt it 
will appear, when this Gentleman is as well 


| known'as1 am, that he is more an UV/arer, 


than an Owner of Land or manager of 
Trade at preſent; my ends have only'been 


to ſerve my Country , which I can with a 


fin- 


ts 
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fincere Heartdeclare, in the preſence of Gog 


and Me.: ; And that nothingelſe could haye 


engaged me into this unpleaſing Controver- 
fie, wherein I have given unwilling Offen- 


ces to all my neareſt Relations, and knew | 


at firſt that | muſt needs do ſo , molt of 
them being ſuch as Age and Wiſdom hath 
inſtructed rather to be Box-keepcrs then 
Gameſters. | 

I - have before-mentioned the , Judgment 


of the French King and Court, but intended. 


- not to recite the Edi#, being it is at large 
in Sir Thomas Culpepper ſenior his laſt Trea- 
tile, yet on ſecond thoughts, conſidering all 
men perhaps , may not come to alight of 
that, and finding the ſaid Edt ſo compre- 
henſive of the whole matter of this Con- 
troverſie, | have here recited it. | 
:. The King by theſe Ediits bad nothing relieved 
the neceſſiti: 5 of the Nobility, if he had not pro- 
viacd for Uſuriet, wyich have ruined may good 


and ancient Heuſes ; filled Towns mith:unpro- , 


fitabie Servants, and the Countries with Miſe- 
ries and Inhumanities, he found the Rents, 
viz. Uſuries conftituted after. 10 Or. 8. 14 the 
hundred, did ruin many good Families, hindred 
the Traffick and Commerce of Merchandizes, 
and made Tillage and H.mdicrafts to be nts 
glebted, many deſiring through tie eaſineſs of 4 
aeceitfulG gin to live tdlely in good Towns of their 


a _ OO OTE? 


Rents 


Os os a Oy 
Rerits , rather then grve thmſelves with any 
pajns t0 liberal Arts, or to til or busband their 


Tnheritances : For this reaſon meating to invite 
bis ſubjeFts to errich themſel'es nith moye juſt 
Gain, to content themſelves 1h more moderate 


profit, ard to g've the Nobiil: means te pay their 
Dets, be did forbid all Uſry or Conſtuution 
of Rerts at an higher rae thn ſix Pounds five 
Shi/lings in the hundred. 

The Edit was verified n the Court of 
Pari1ar.ent, which conſiderc that it 1: as always 
prejuarcial to the Commonvalth, r0 give mo- 
ney to Vſury; for it is a Sevent whole biting 
js not apparent , and yeit 1s ſo ſenſible, 
that it pierceth the very learts of the beſt 
Families. Ho 

The whole of this Corroverſie lies nar» 


-rowly in theſe two ſhort )ueſtions, viz. will 


abatemeit of Intereſt improt Trad: ? Second- 
ly, Will it advance the pre: of Land ? The 
colleftive united Bodies of tha overnmen of ouv 
own and orher Kingdoms, epreſly ſay it will do 
both, and experience c11:s aled that ſo it will do, 


' and bath done in all Agerind 1» all plaves ; 


And I never yet met wit. any private per- 
ſon, how much ſoever conerned in Intereſt, 


that had the ignorance oxconfidence co de- 


ny both. Fo 
For diſcourſe with a Cuntry Uſurer, he 


will affirm, and-perhaps b« ready to ſwear 
3"; "i 


or OE 8 
to it, that this abatement of Intereſt is g 
Knaviſh deſign of the Citizens to advance 
themſelves, whare too proud already ; and 
that if it go foward it will undoe all the 
Country Gentleam in England : ' And if one 
ſpeak with the (ry V/ ers, they will be as 
ready to affirm,that this is a plot carried 
on only by Nobimen and Gentlemen, whoſe 
Eſtates areall irLand , for their own - ad: 
vantage, and thc it will ſpoil all the Trade 
of the Kingdom, \cing a projet at one in- 
ſtant to take off iſt one third of all Mens 
Eftates that are erſonal, and add the ſame 
proportion to {1 fuch whoſe Eſtates are 
real ; which in ffet is to impoveriſh all 
the Tounger, an enrich all Elder . Bro» 
thers in England :So that out of the Months 
" of the greateſt nd wileſt Adverfaries to 
this principle , | may be juſtly concluded, 
that though ſfingy they deny the truth of jt 
yet joyntly theyonfeſs it. | 
_. To conclude;here is nothing that I have 
ſaid, or that | tink any other can ſay upon 
this occaiion, bt was ſaid in ſubltance be- 
fore by old Sir bhomas Culpepper ( though une 
kromn to me ) who had an ample and clear 
fight into the whle nature of this Principle, 


Y 


and' the true effcts and con{:quences of it, 


Tr #'hbring aiwys the ſame, though ill. '#r 21400 
may vary ;" nor Can' any thing now be ob;, 
jecet 
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jeted againſt the making a Law for a fur- 


ther abatement of Intereſt, but the ſame 
that was objected in thoſe times wherein 
the former Statutes palt; ſo that why my 
Oppo/-r ſhould cavail at the doing of that by 
2 Dr in Ergland, now ( which he ſeems to 
like well, if it could be done ) | know no 
real Cauſe except it be that in truth he is 
wiſe enough to know thata Law in England 
will certainly do the work, as it hath done 
formerly, and in conſequence his own pri- 
yate Gain will be retrenched. | | 
Before | conclude I think it neceſſary, for 
caution to my Countrey-men, to let them 
know what effeQts theſe diſcourſes have had 
on others; when I wrote my firſt Treatiſe, 
intereſt.was in the /andof Barbadoes at 15 
per certum, Where it is fince by an AQ of the 
Country brought down to 106 per cent(a great 
fall at once)and our weekly Gazers did ſome 
Months paſt inform us, that the Swedes by 
&Law had bronght down their intereſt to 
6 per cemit ; neither of which can have any 
x0od effeAs upon us, but certainly the con- 
trary, except by way of emulation they 
icken us to provide in time for our owt 
ood and Profperity. 
I have now done with this Controverſf I, 
and therein diſcharged my Duty to my na+ 


wvec Coviitry, and thouglr ignorance, _ 
ce 


PF 
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Tice, or private intereſt may yet for Toms 


time oppoſe it ; Fam confident the Wiſdom of 
my Country-nen, will at length find their -true 
and general Intereſt, in the Eſtabliſhment of ſuch 


4 Law, which as to my own particular con- 


cernments , ſignifies not tyvo Farthings 
vvhether they do or not. 


EHAP. II, 


om 


Concerning the Relief and Em: 


s ployment of the Poor. 


=F—\His is a calm Subje&, and thvvarts 
<0 no common or..private intereſt 


| amongſt us, except that of the 
common Enemy of Mankind (the Dewi!) io 
L hope. that vyhat ſhall be offered tovvards 
the effecting of ſo univerſally acceptable a 
Work as this, and the remoyal of the innu- 
 Merable jnconvences that do novy and have. 
in all Ages attended this Kingdom, through 
defed of ſuch provilion for the Poor; vyil} 
not be ill taken, although the Plaiſter at 
firſt eſſay do not exactly fitthe vore. 7 
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- In the Diſcourſe of this ſubje&,- I ſhall 
firſt aſſert ſome particulars, which 1 think 
are agreed by common Conſent, and from 
thence take occaſion to proceed to what 4S 
more doubtful. 

' I. That our Poor in England have always 
been in a moſt ſad and wretched condition, ſome 
Famiſhed for want of Bread, others ſtarved 
with Cold and Nakedneſs, and many whole 
Families in all the out Parts of Cities and 
great Towns,commonly remain in a langut= 
ſhing naſty and uſeleſs Condition, Uncom- 
fortable to themſelves, and Unprofitable to 
the Kingdom, this is confeſſed and lament- 
ed by all Men. | 

2. That the Children of our Poor bred up 
in Beggery and Lazineſs, do by that means. 
become not only of unhealthy Bodjes,and more: 
then ordinarily ſubje& to many loathſome 
Diſeaſes, whereof very many die in their. 
tender Age, and if any of them do arrive to 
years and ſtrength, they are, by their idle 
habits contra&ed in their Youth, rendered 
for ever after indiſpoſed to Labour , and 
ſerve only to ſtock the Kingdom with Thieves 
and Beggars. | 

3. That if all our impatent Poor were provi- 
ded for, and thoſe of bath Sexes and all Ages that 
can do work of any kind, employed, 5: would re- 
dound ſome Hnndreds of Thouſand; of Pomnds 
per annum to the publick advant are. 

y a Tat 
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4+ That it is our Duty to God and Nature,fo 
to Provide for, and Employ the Poor, 

5: That by ſo doing one of the great ſins ( for 
which this Land cught to mcuurn) would be 16« 
moved, 

6. That our fore-Fathers had pious Intentions 
towards this good Work, as appears by the many 
Starutes made by them to this purpoſe. 

7. That there are places in the World. mbere« 
in the Poor are ſo provided 'or, and enployed, as 
iz Holland, Hambrough, New-England and 
eth:rs, and as 1 am jnforn.ed now in tie City 
of Paris. 

Thus far we all agree: The firſt Que- 
ſtion then that naturally occurs is, 

Queſtion, How coms it to paſs that in En- 
gland we dont nor ever did comfortably main- 
t4in ana eniploy our Poor? 

The common Anſwers to this Queſtion 
are, two. | 

I. That our Laws to this purpeſe are as good 
as any 1n the World, bu' we fail inthe execution. 

2. Twat former!y in the days of our pious An- 
cefrors the work was done, bui now Charity 1. at 
creaſed,and that is the reaſon we lee the Poor 
{oneglected as now they are. | 

In both which Anſwers ( I humbly con- 
ceive) the effet is miſtaken for the Cauſe : 
For though it cannot be denied, but there 
hath been, andisa great failure in the Exe- 

cution 
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cation of thoſe Srarnres which relate to the 
Poor, yet ſay, the cauſe of that failure, bath 
been occaſioned by defeft of the Laws them- 
ſelves. 

_ For otherwiſe, what 1s the reaſon that 5 It 
our late times of Confuſion and Alteration, 
wherein almoſt every party in the Nation, | 
atone time or other, took their turn at the 
Helm, and all had that Compaſs ( thoſe 
Laws \ to Stear by, and yet none of then 
could, or ever did, conduct the Poor into a. 
Harbour of ſecurity to them, and profit to 
the Kingdom, 1. e. none ſufficiently maintain= 
ed the impotent, and employed the Indigent a= 
monſt us : And if this was never done in 
any Age, nor by any ſort of Men whatſo-. 
ever in this Kingdom, who had the uſe of 
' thoſe Laws now in force, it ſeems to me a 
very ſtrong Argument that it never could, 
nor ever will be done by thoſe Laws, and 
that conſequently the defed lies in th= Laws 
themſelves, not in the Men, 4. e. thoſe that 
ſhould pur them in Execution, 

\ As to the ſecond Anſwer to the afore=. 
ſaid Queſtion, wherein want of Charity is aſ=. 
igned for another cauſe why. the Poor are 
now ſo much neglefted, I think it is a ſcar 
dalous, ungrounded Accuſation of our Contems : 
poraries ( except in relation to building of 
Charches, Which 1 confeſs this gen.ration is. 

F:2 not 
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not ſo propenſe to as former have been ) 
for moſt that I converſe with , are not ſo 
much troubled to part with their Money, as 
how to place it, that it may do good, and not 
hurt to the Kingdom : For, if they give to 
the Beggers inthe Streets,0r at their Doors, they 
fear they may do hurt by encouraging that la- 
Zy unprofitable kind of Life and if they give 
more then their proportions in their reſpetive Pa- 
riſhes, that (they ſay) is but giving to the Rich, 
for the Poor are not ſet on Work thereby, 
nor have the more given them; but only 
their rich Neighbours pay the leſs. And for 
what was given in Churches to the viſited 
Poor,& to ſuch as were impoveriſhed by the Fire; 
we have heard of ſo many and great Abuſes 
of that kind of Charity, that moſt men are 
under ſad diſcouragements1n relation there- 
unto. 
| Write not this to divert any Man from 
Works of Charity of. any kind: + He that 
gives to any in want does well , but he that gives 
to Employ and Educate the Poor, ſo as to render 
them uſeful to the Kingdom, in my judgement 
docs better. | 
And here by the way not to leave Men at 
aloſs how to diſpoſe of what God fhall in- 
cline their Hearts to give for the benefit of 
the Poor, Ithink it not impertinent to pro= 
poſe the Hoſpitals of this City, and __ la- 
ON = 
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bouring people that have many eh;ldren, and 
make a hard ſhift to ſuſtain them by their 
induſtry, whereof there are multitudes in 
the out Parts of this City, as che beſt objects 
of Charity at preſent. 

But to return to my purpoſe, viz. to 
prove that the want of Chariy likewiſe that 
is now, and always hath been, in relation 
to the Poor, proceed: from a defett in our Laws, 
Ask any Charitable minded Man as he goes 
along the Streets of London, viewing the 
Poor, Viz. Boyes, Girls, Men and Women of 
all Ages, and many in good Health, &c. 
why he and others do not take care for the 
ſetting thoſe poor Creatures to Work?Will 
he not readily anſwer, that he wiſheth hear- 
tily it could be done, though it coſt him a 
great part of his Eſtate, but he is but one 
Man, and can do nothing towards it, giving 
them Money as hath been ſaid, being but to bring 
them inta 4 liking and continuance in that way. 

The ſecond Queſtion then 1s, 

Queſtion 2. Wherejn lies the defett of our 
preſent Laws relating tothe Poor ? 

Tanſwer, that there may be many, but 
I ſhall here take notice of one only, which 
I think to be Fundamental, and which un- 
till altered, the Poor in Ergland can never 
be well provided for , or Employed 3 and 
that when the ſaid fundamental Error Is 

I 3 '. well 
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well amended, it is almoſt impoſſible they 
ſhould lack either Work or Maintenance.” 
The ſaid radical Error I ejicem to be the lea- 
Cing it to the care of cvery Pariſh 10 maintain 
their own poor only , upon which follows the 
ſhifting off, ſending or whiping back the 
poor Wanderers to the place of their Birth, 
or laſt abode : the practice whereof I have 
ſeen many years in Zondon, to fignifie as much 
as ever It will, which is jnſt nothing of good 
to the Kingdom in general, or the Poor 
thereof, though it be ſometimes by accident 
to ſome of them a Puniſhment without ef- 
. feRt; I ſay without effe&, becauſe it reforms 
not the Party, nor diſpoſeth the minds of 
others to Obedience, which are the true ends 
of all Puniſhment. 

As for inſtance, 4 poor idle perſon,that will 
not Work, or that no Body will Employ in 
the Country, comes up 10 London to ſer up the 
Trade of Begging, ſuch a perſon probably 
may Beg up and down the Streets ſeven 
years, It may be ſeven and twenty, before 


any body asketh why ſhe doth ſo, and if at. 


length ſhe hath the 11] hap in ſome Pariſh, 
to meet with a more vigilant Beadle then one 
of twenty of them are, all he does is but 
to lead her the length of five or ſix Houſes 
into another Pariſh, and then concludes, as 
his Maſters the Pariſhioners do, that he mi 

one 


(9) 

done the part of a noſ diligent Officer - 
but ſuppoſe he ſhould yer go further to the 
end of his Line, which is the end of the 
Law; and the perfect Execution of his Of- 
fice; that 1s ſuppoſe he ſhould carry this 
Poor wretch to a Juſtice of the Peace, and 
he ſhould order the Delir.quen: to be Whipt, 
and ſent from Pariſh to Pariſh, to the place 
of her 5irth or lait Avo/e, which not one 
Ju/*ice of twerity ( throngh pity or ot1er 
cauſe ) willdo; evey this is a great charge 
upon the Country,and yet the bulineſs of the 
Nation it ſelf whoily undone : for no ſo0- 
ner doth the Delinquent arrive at the place 
alligned, but for ſhame or idle eſs ſhe pre- 
ſently deſerts it, and wanders direCtly back, 
or ſome other way, hoping for better for- 
tune, whilſt the Pariſh to which ſhe is ſent, 
knowing her a Lazy, and perhaps a worſe 
quality "q perſon, Is as willing to be rid of 
her, as ſhe is to be gone from thence. 

If it be here retorted upon me, that by 
my own Confeſſion, much of this miſchief 
happens by the non, or ill Execution of the 
Laws, I ſay better Execution then vou have 
ſeen you mult not expect ; and » » as 1G | 
ver 4 good Law 11ade that was noi well execu- 
ted, the fault of the Law cauſing a failure of ex- 
ecation, it being natural to all Men to uſe the 


remedy next at hand, and reit ſatisfied with 
ſhift 
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ſhifting the evil from their own Doors ; 
which in regard they can ſo eaſily do, by 
threatning or thruſting a poor Body out of 
the verge of their own Pariſh, it is unrea- 
ſonable and vain to hope that ever It will 
beotherwiſe. _ 

For the Laws againſt Inmates,and empow- 
ering the Pariſhioners to take Security be- 
fore they ſuffer any poor perſon to Inhabit 
amonglt them ; it may be they were pru- 
dent Conſtitutions at the times they were 
made ( and before Engla:d was a place of 
Trade) and may be fo ſtill in ſome Coun- 
tries, but 7 am ſure in Cities and great Towns 
of Trade they are altogether 1-1proper, and con- 
trary t0 the praftice of orber Citics and Trading 
Towns abroad. The Riches of a City, as of 
a Nation, conſiſting in the multitude of 1n- 
habitants ;, and if ſo you muſt allow Inmates, 
or have aCity of Cottages. And if a right 
conrſe be taken for the ſuſtentation of the 
Poor, and ſetting them on Work, you need 
invent no Stratagems to keep them out, but 
rather to bring them-in. For rhe reſort of 


Poor to aCt y or Natjon well managed\s in effeft 


the conflax of Riches ro that City or Nation ; 
and therefore the ſubtile "Dutch receive, and 
relieve, or employ all that come to them, 
not enquiring what Nation, much leſs what 
Pariſh they are of. 
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Queſtion 3. The third Queſtion : 7} the 
defe&t be in our Laws, how fhall we find a reme- 
dy that 'may be rational and co: ſiſtent? 

This I confeſs 1s a hard and difficult que- 
ſtion, it is one of the Ardua Regni,and may 
very well deſerve the moſt deliberate confi- 
deration of our wiſeſt Connſellors, And if 
a whole Seſſion of Parliament were employ- 
ed on this ſingular concern, I think it would 
be time ſpent as much to the glory of God 


| and good of this Narior,as inany thing that - 


noble and worthy Patriots of their Country 
can be engaged in:But ſeeing [ have adventu- 
red thus far,I ſhall humbly proceed to offer 
ſome general propoſals that havea tenden- 
cy towards the effeCting this great Work, 
which being ſeriouſly thought of and deba- 
ted by wiſer men, may be capable of ſuch 
melioration as"may render them in a great 
meaſure effeQual to the Ki»gdom in general, 
although at preſent, to prevent that com- 
mon ObjeCtion, that great Mutations are 
dangerous ; [ ſhall oaly propoſe them to be 
experimented in theſe parts of the King« 
dom, which are the Vitals of our body po- 
litick, which being once made ſound, the 
cure ofthe reſt will not be difficult 
Paopoſition 1. Firſt then | propoſe, That 
the Ciry of London and Weſtminſter, Bur- 
rough 5 Southwark, and all other places with- 
| Fe 
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in the uſual Lines of Communication,deſcribeq 


in the Weekly bills of Mortality, may by A8 ||; 


of Parliament be aſſoci 1ted into one Pre.vince, or 
Line of Coms unication fo; relief of the Poor, 

2. That there be one -ſſembly of me: ( and 
ſuch as they ſhall from time to time appoint 
and deputiſe ) entr-u,ted with the care for, and 
treaſure of all the poor withn the ſaid Pale or 
Line of Comniunica' 10s. 

3: That the ſaid Aſſ-nbly be incorporated by 
AZ of Parlia ent,with perpetual Succeſlion, 
by the name of Farhe: 5 vj the P or, or ſome 
other honourable and {iigntficant Tit'e. 

4+ That all CorBables, Church-wardens, 
Overſe: s, or other Officers in all Pariſhes, with- 
in the {id Line, be /ubordinate and accompt able 
z0 the ſaid Fathers of the poor, and their D:pu- 
ties for, and in all thing: relating to the poor. 

5. That the {1d Fathers of the poor may h:vt 
liberty to aſſeſs a;.d re: erve into their common 
Treaſury, for relief of their Poor, /o much 
Money from every Pariſh as þry ye-rly pid 
t0 that purpeſe any of the thr:e Years pr ecceding 
this Conſtitutien,and to compel the payment theres 
of but not of more. 

6. That the ſaid Fathers of the Po-r,and their 
Deputies may have very large an:i ſufficient power 
in all things relatir'g to the poor,and particular- 

Iy to have and receive the charitable benevo- 
lence of all perſons once every LordsDay 1n 
every 
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grery Pariſh-Church,and in any other Meet- 
ing of Pious Chriſtians, and at any other 


2 Or | time or times which they ſhall think fit. 


1. That the ſaid Fathers of the Poor, and 
fuch as they ſhall authorize, may have poner 
upehaſe Lands, ereft and enagy Work-houſes, 
Hoſpitals, and Houſes of Corredion, and to ex- 
erciſe all other powers relating to the Pgor, 
that any number of 7«ſtices of the Peace now 
may do, in their Qwarter-Sefſions, or other- 


wiſe. 
8. That the [aid Fathers of the Poor may bave 
Paper to ſend ſuch Poor beyond the Sees as they 
ſhall think fit into his Majrſties Plantations, ta- 
king Security for their comfortable Mainte- 
gance during their ſervice , and for their 
freedom afterw:rds. 
9. That the ſaid Fathers of the Poor may 
bave Power to erect petty Bank; and Lum: ards 
for the benefit of the Poor, if they ſhall find it con 
 vnien:,” and alſo to receive the one half gf 
What 1s paid at all the Doors of Play-houfes, 
nd have the Patcnt for Far:hings, and to do 
Whatever elſe his Majeſty and the P:7!ja- 
ment ſhall think fit to recommend to them, 
or leave to their diſcretion. | 
10. That the Treaſure that ſhail be Colefted 
| for this purpoſe ſhall be accounted ſacred, and 
that it be Fellony to miſapply, conceal,lend 
or convert it to any other uſe or purpoſe 


Whatſoevcr, | Il, 
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11. That there be no Oaths, or other Teſt 
impoſcd upon the [uid Fathers of the Poor,at the 
admiſſion to bar our Nonconfor miſts, amongl 
whom there will be found ſome excellent 
Inſtruments for this good Work , and ſuch 
as will conſtantly attend it ( for if they he 
kept out, the People will be cold in their 
charity, and in their hopes of the ſucceſ,, ) 

12. {hat the ſaid Fathers of the Poor 
ronftantly wear ſome honourable Medal, ſuch a 


the King and Parliament ſhall deviſe, beſides 
the green Staff which is now uſed in Londen 
to ſuch like purpoſe ( but upon extraordi- 
nary dayes only ) to denote their Autbority and 
Office, at all times, and inall places, after the 
manner of the Habits in Sparz, or rather as 
have all the Familiars of the Inquiſition in 
moſt Romiſh Countries, with adnurable ef- 
fe&, though to a wicked purpoſe ; the con- 
ſequence whereof will be, that the ſaid Fa- 
thers of the Poor, being numerous, and dif- 
perſt by their Habitations and Buſineſs, in- 
to moſt parts of their Province, will readily 
ſee any negleas of Officers , and as ealily 
redreſs them; the Medda! which they wear 


about them, being a ſufficient Warrant to | 


command Obedience from all Pariſh-Offcers 
where-ever they come, although their Per- 
ſons be not known there. 


13. That the ſaid Fathers of the Poor Fs. 
we 


tt 
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have liberty to admit into their Society and all 
Powers and Priviledges equal with them,any per- 
ſms that are willing to ſerve God,their King and 
Country in this pious and publick Work, the perſons 
kfiring to be ſo admitted, paying at their admiſ- 

1000. or more into the Poors Treaſury, 
#2 demonſtration of the ſincerity of their 
latentions to labour in and cultivate this 
moſt Religious Vineyard. This 1 only offer 
tecauſe the number of the ſaid Fathers of the 


for hereafter mentioned, may be thought 
nther too few then too many. 

14. That the ſaid Fathers of the Poor, beſides 
te Authority now exerciſed by Juſtices of the 
trace, may have ſome leſs limited Powers given 
them, in relation to the puniſhment of their own, 
ad Pariſh Officers by pecuniary mulfts for the 
yors benefit in caſe of neg lett,& otherwiſe as his 
Majeſty and the Parliament ſhall think fit. 

15. That the ſaid Fathers of the Poor may, 
have freedom: to ſet the Poor 01 work about what= 


ſever Manufatture they think fit, with a Non- 


o/ante to all Patents that have been or ſhall 
be granted to any private Perſon or per- 
ſons for the ſole ManufaCture of any Com- 
modity, the want of which priv/edge,l have 
been told, was a prejudice to the Work- . 
houſe at Clerkenwell, in their late deſign of 
ſetting their Poor Children about making 
of Hangings . 

| ITE. 
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16. That all Vacancies by reaſon of death: of 


any of the ſaid Farhers of the Poor be perpetually Ie 


ſupplied by cleftton of the Smrvivors. 
Cueſt. 4. The fourth Queſtion 1s, who ſhal 
be the Perſons emruſtcd with ſo great a Work, an 
ſuch extcſi of pow:r? | | 
This: is a Queſtion likewiſe of ſome diffi 
culty, and the more in regard of our pre. 


ſent Differences in. &eligion , but I ſhall as 


{werit as well as I can. S 
 Ingeneral I ſay, They muſt be ſuch 4 thi 
people muſt have ample ſa:isfabtion in, or elſethe 
whole de'ign will be loft : Forit the univer- 
fality of the People be not ſatisfied with the 
Perſons, they will never part with their 
Money ; but if they be well ſatisfied therein. 
they will be miraculouſly charitable. 
_ Vueſt. 5. This begers a fifth Queſtion, viz. 
What fort of Men the People will be moſt ſatis« 
fred in? 


. Lanfwer, I think in none ſo well 4s ſuch only 


as.4 common Hill of the / jvery-men of London 
Ha!l make choice of, it being evident by the 
experience of. many Ages, that the ſeveral 
Corporations in London are the beſt Admini« 
ſfreters of what is left to charitable Uſes, that 
| have ever been in this Kingdom,” which 1s 
manifeſt in the regular,” juſt and prudent 


management of the #ſp;'«ls of London, ant 
was wiſely obſerved by Dottor Coliet, Dean. 


of 
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St. PauP; that prident Fcelefiaſtich, when 


other great Revenues aſſigned by him for 
charitable Uſes, unto the diſpoſition of the 
Mercers Company. 


OvjefF. But here it may be objected, That 


' | Country-Gentlemen, who have Power in pla=- 
- | of their Retidences, and pay out of their 
| krge Eſtates conſiderable ſums towards the 
-| Maintenance of their Poor within the afore- 
j | lmiced Precin&s, may be juſtly offended if 
| they likewiſe have not a ſhare 1n the diſtri- 


bution of what ſhall be raiſed to that pur- 
ſe. 
Arſw. 1 anſwer the force of this obje&i- 
om may be much taken off if the City be obli- 
red to chooſe but a certain number out of 
the City, as ſuppoſe ſeventy for Londs, ten 
oat of Southwark for that -urrough, twenty 
for Weſtminſter, this would beſt ſatisfie rhe 
People, and I think do the work : But if 
it be thought too much for the ©iry to have 
the choice of any more then their own ſe- 
renty, the Fuſt ice- of Peace in their Quzrrer- 
Seſſo=s, may nominate and! appoint their own 
mumber of Perſons to aſſiſt for their reſpe- 
tive Juriſdiftions, and ſo to ſupply the 
vacancy in caſe of Decth, &c. Þut all 
muſt be conjun&tive, but one Body politick,or 
the work will never be done. 

Queſf, 
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Cueſt. 6. The nib Queſtion j 1s, What nil} 
be the advantage to the Kingdom n general,and 
£0 the poor in particular, that will accrue by ſuch 
4 Socicty of men , more then 1s enjoyned by the 
Laws at preſent ? 


I anſwer, Innumerable and unſpeakable 


are the Bznefits of this Kingdom that will: 
ariſe from the Conſultations and debates of 
ſuch a wiſe and honeſt Council, who being 
men fo elected as aforeſaid , will certainly 
confcionably ſtudy and labour to diſcharge 
their truſt jn this ſervice of God, their King 
and Country. 
1ſt, The Poor, of what quality ſoever, as ſo 
as they are met with, will be immediatly relieved 
or ſet on work whert they are found, without bur 
rying them from place to place , and torturing 
their Bodies to no purpoſe. | 
2. Charitable-minded-men will know certain 
ly where to diſpoſe of their Charity, fo as it me 
e employed to right purpoſes. | 
3. Houſe-kcepers will be freed fas the ine 


tolerable incumbrance of Beggars at their Doors, 


4. The Plantations will be regularly ſupplied 
with Servants , and thoſe that are ſent thither 
well provided for. 


5. The ſaid Aſſembly will doubtleſs appoint 


ſome of their own Members to viſit and relieve 
Such as are fick, as often as there ſhall be oc- 
| Calion, together with poor labouring:Fami- 
lies both in C ity and Suburbs, 


6. Poor 


7) 

6. Poor Children with, inſtrufted i in Th: 
ning and Arts, and thereby rendred ſervice- 
able to their Country, and many other wor- 
thy Acts done for publick good by the joynt. 
deliberation of ſo many prudent and pious 
men, aſliſted with ſuch a Power and Purſe, 
more then can be foreſeen or expreſſed by a 

private Perſon. 
zeſt. 7. The ſeventh Queſtion may be, 
iſhat hall all thee poor of theſe Cities and Coun- 
ries, being very numerous, be employed about ? 
\ This queſtion will be anſwer'd beſt by 
the ſaid Aſſembly themſelves when they 
have met and conſulted together, who can-. 
hot be preſumed deficient of Invention. to 
et all the poor on Work , eſpecially ſince. 
they may eaſily have admirable Preſidents 


from the practice of 'Holland in this parti- 


wlar, and have already very good ones of 
their own, in the Orders of their Hoſpitals 
of Chriſt 5-Church and Bridewell in London; the 
Girls maybe employed in mending the clothes of 
the Aged, in Spinning, Carding and other linyen 
Manufattures, and many in Sowing Linnen for 
the Exchange,or .any Honſe-keepers that will put 
our Linner: to the Matrons that have the Govern= 
ment of them. . | 
"The Boys in picking Okans ' making Pine, raſe 

Jing. Wood, making Hangings, or any other Ma- 
nf a altares of any kind,which whether it turns .. 
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to preſent profit or not, is not much mate- 
rial, the great Buſineſs of the Nation be-. 
ing, firſt but to keep the Poor from Beg- 
glfigand Starving, and enuring ſuch as are 
able to Labour and Diſcipline , that they 
may be hereafter uſeful Members to the 
Kingdom : But to conclude, I fay the wi- 
ſeſt Man, living ſolitarily cannot propoſe 
or imagine ſuch excellent ways and methods 
as will -be invented by the united Wiſdom 
of ſo grave an Aſſembly. 

The ſitting of the ſaid Aſſembly I humbly. 
conceive, ought to be, De die in «tem; 
the Quorum not more then thirteen; 
whether they ſhall Yearly , Monthly or 
Weekly chooſe a Preſedent , how they ſhall 
diſtribute themſelves into the ſeveral quar- 
ters of the Communication, what Treaſures 
and other Officers to employ, and where,and 
how many, will beſt be determiried by them- 

ſelves, and that without difficulty, becauſe 
many that will probably be Members of the 
faid Aſſembly, have already had large expe- 
rience,of the Government of the Hoſpitals 
of Londen: The manner of EleQtion of the 
faid Fathers of the Poor, I humbly ſuppoſe 
cannot poſlibly be better contrived then af- 
ter the ſame way which the Eaſt- [ndia-Come 
pany chooſe their Committe, which will pre- 
vent the Confuſion, lrregularity and _ 

titude 
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titude that may attend the EleQtion of Voi- 


ces, or holding up of Hands 3 eſpecially be- 
cauſe the Perſons to be elefted at one time 
will be very many ; the ſaid manner propo-, 
fed is, every Ele#or, viz. every Livery-man 
to bring to Guild- Hall at the appointed day: 
for Ele&ions, a Liſt of the whole number of 
Perſons, ſuch as he thinks fit tliat are to be 
Elected, and deliver the ſame openly unto 
ſuch Perſons as the Lord Mayor , Aldermen. 
and Common-Council- Men ſhall appqgint to 
make the Scrutiny;which Perſons ſo entruſt-. 
ed, with. the ſaid Scrutiny,ſeyen, or ten days 
after, as ſhall be thought fir, at another 
common- Hall may declare who are the Per- 

ſons Eledted by the Majority of Votes. 
If it be here objected to the whole pur= 
poſe of this Treatiſe, that this work may as 
well be done in diftin& Pariſhes, if all Pari- 
ſhes were obliged to build Work-houſes, and 
Employ their Poor therein ; as Dorcheſter 
and ſome others have done with good ſuc- 
ceſs. : ; 
I anſwer, that ſuch attempts have been 
made in many Places to my knowledge,with 
very good intents and ſtrenuous endeavours, 
but all that ever [ heard of, proved yain and 
ineffe&vual, as | fear will that of Clerk well, 
except that ſingle inſtance 'of the Tovin of 
orchefter, which yet ſignifies nothing in re» 
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lation to the Kingdom in general, becauſe 
all other places cannot do the like, nor doth 
the Town of Dorcheſter entertain any but 
their own, P-or only, and Whip away all 0- 
thers ; whereas that which I deſign 1s to 
propoſe ſuch a Foundation as ſhall be large, 
wiſe, honeſt and rich enough to maintain 
and employ all Poor that come within the 
Pale of their Communication , without en- 
quiring where they were born, or laſt inha- 
bited : Which I dare affirm with Humility, 
that nothing but a National, or at leaft ſuch 
a Provincial Purſe can ſo well do , nor any 
perſons in this Kingdom, but ſuch only as 
ſhall be pickt out by popular EleQion for. 
the reaſon before alledged, viz. That in 
my opinion, three fourths at leaſt of the Stock 
muſt iſſue from the charity of the people 
as I doubt not but it will to a greater pro 
portion, if they be ſatisfied in the Manas 
ger: thereof; but if otherwiſe not the four- 
tieth, I might ſay not the hundredth part, 

I propoſe the Majority of the ſaid Fathers 
of the poor to be Cirizens ( though 1 am none 
zay ſelf ) becauſe 1 thinka great ſhare of the 
Money to be employed, muſt and will come 
from them, if ever the Work be welldone, 
as alſo, becauſe their Habitations are neareſt 
the Center of their Buſineſs, and they beſt 
acquainted with all Aﬀairs of this nature, 


by 
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by their experience in the Government of 
the Hoſpitals. | 

Earzeſtly to deſire and endeavour, that 
the Poor of England ſhould be better pro- 
vided for and employed, is a work that was 
much ſtudied by my deceaſed Father, and 
therefore though I be as ready to confeſs as 
any ſhall be to charge me with Diſability to 
propoſe a Model of Laws for this 'great Af- 
fair, yet I hope the more ingenious will 
pardon me for endeavouring to give aim to- 
wards it, ſince it is ſo much my duty, which 
in this particular I ſhall be careful to per- 
form (though I may be too remiſe in others) 
as ſhall appear by more viſible and appa- 
rent demonſtrations, if ever this deſign, or 
any other ( that is like to effect what is de- 


| fired ) ſucceed. 


Now I have adventured thus far, I ſhall 


proceed to publiſh my Thoughts aud Ob- 


ſervations concerning ſome other things 
that have Relation. to Trade, which I do 
without any purpoſe or. deſign, fave only 
to give occaſion to my Comnntrey-mer, to be 
Diſcourling and Meditating upon tiwſe 
things which have a tendency to puilick 
Good, from whence ( though my Suggeſti- 
ons ſhould be miſtakes) probably ſome good 


effe&t may enſue, and therefore the Ingeni- 
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ous, 1 know, though they may differ from 
me will not blame me for the attempt. ' * 


GHAP. Ill 


Cncerning Companies of Mer- 
chants, 


\Ompanies of Merchants are of two ſorts, 
viz. Companies in joynt Stock, ſuchas the 
Eaſt- India-Company,, the Marea-C ompatry 
( which is a Branch of the Turkey-Compan)) 
and, the Greenland: Company, which 18*a 
Branch of the Muſcovia-Company ; the other 
Jort are Comparies who Trade not by a joynt 
Stock, but only are under a Government and 
: Regulation, ſuch are the Hambrough-Com- 
pany, the Turky-Compary, the Eafi land- Com: 
pany, the Muſcovia-Company. 
: lr hath for many years beena Moore caſe, 
whether any Encotporating of 72crcba. rs be 
for publick Good or not. | 
For my own part am of Opinion, 
That for Countries with which his Maje- 
fy hath no Alliance, nor can have any by / 
ET nog | on 
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"fn - their diſtance, or Barbarity, or non- 
Comunication with the Princes of Chriſter» 
dem, &c. where there isa neceſlity of Main- 
taining Forces and Forts, (ſuch as Eaft-India 
and Guinia) Companies of Merchants are abſo- 
lute neceſſary. 

2. Ir ſeems evident to me, that the greateſ} 
part of theſe two Trades ought for publick Good 
to be managed by joyar Stock. % 

3. IPs queſtionable to me, whether any cther 
company of Merchants are for publick good or 
urt 

4. I conclude however, that all reſtrifs« 
ons of Trade are naught , and conſequently 
that no Company whatſoever, whether they 
Trade in a joynr Stock or under Regulation, 
can be for Publick Good, except it may be 
ealie for all, or any of his Majeſty's Subj: &s 
to be admitted into all, or any of the ſaid 
Companies, atany time for a very inconſide- 
rable Fine, and that if the Fine exceed 20/. 
including all Charges of admiſſion, it is too 
- much, and that for theſe Reaſons. 

1. Becauſe the Dutch who thrive beſt by 
Trade,and have the ſureſt rules to thrive by, 
gamit not only any of their own People,vu: eUen 
Jews and all kind of Alliens, 10 be free of any 
of their Societies of Merchants, or any of their 
Cities or Towns Corporate. | 

2. Ny in the World can enable ns to 
coape 
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coape with the Dutch in any Trade, but encreaſe 
'of Hands and"Stock, whirh, a general admiſſion 


will do ;, many Hands and mnch Stock being 


as neceſſary to the proſperity of any Trade, 
as Men and Money to Warfare. 

3. There is no pretence of any good to 
the Nation by Companies, but only Order and 
Regulatigy of Trade; and if that be preſer- 
ved (which the admiſſion of all that will 
come in and ſubmit to the Regu/ation, will 
not prejudice ) all the good to the Nation 
that can be hoped for by Companies z is Ob- 
tained. - 

4. The Eaſtland, beſide our Native Com- 
modities, ſpend great quantities of /talian, 
Spaniſh, Portugal and French Commodities, V1Z, 
Oyle, Wine, Fruit, Sugar, Succads, Shoomack, 
&c. Now in regard our Eaſt- Country Mer. 
chants of England are: few, compared with 
the Patch, and intend principally that one 
Trade opt and home, and conſequently are 
not ſo converſant in the aforeſaid Commo- 
aities, nor forward toadventure upon them, 
and ſeeing that by the Comrantes Charter 
our 1:altan, Spani/k, Portugal and French Mera 
chants, who underſtand thoſe Commoaities 
perfectly well, are excluded thoſe Trades, 
or at leaſt, if the Company will give them 
. leave to ſend out thoſe Goods, are not 


permitted to bring in the Returns; it fol- 
lows 
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lows. that the Dutch muſt fupply Denmark, 
Sneden, and all parts of the Baltiq:e, with 
moſt of thoſe Commodities, and fo it js in” 


fact. | 
5. The Dutch who have no Eaſtlana-Com- 


pany, yet have ten times the Trade to the 


Eaſtern parts as we have ; and for Icaly, Spain 
and Portugal, where we have no Companies,we... 
have yet left full as much, if nor more trade, : 
then the Durch. And for Rufia and Greens | 
lard where we have Companies ( and I think 
Eſtabliſht by 4& or Ats of Parliament) onr 
Trade is in effe&t wholly loſt, while the 
Dutch, have, without Companies, encreaſed 
theirs to above fourty times the Bulk of 
what the reſidue of ours now 15. 

From whence may be inferred. 

I, That reſtrained limited Companics are:not 
alone ſufficient to preſerve and encreaſe a Trad. 

2. That linited Companies, though Eſt abliſh- 
ed by AF of Parliament, may looſe a Trae. 

3. That Trade may be carried on to any part 
of Chriſtendom, and encreafed without Come 
panies. DEA 
- 4. That we have declined more, at leaſt have 
encreaſed leſs, in thoſe Trades limited 40 Com- 
panies, then in cthers where all his Majeſties 
Subje&s have had equal freedom to Trade. 

The common Ovje#ions againit this ealte 
admiſſion of all his 47aje{ies Subjets into 

' | Come 
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Companies of Merchants, are ; 

Objet. 1. Ifall perſons may come into a- 
ny Company of Merchants on ſuch eafie terms, 
then young Gentlemen, Shop-keepers and di- 
vers others will turn Merchants, ' who 
through their own unskilfulneſs will pay 


dear for our native Commodities here, and ſell 


| them cheapabroad * and alſo buy Foreign 
Commodities dear abroad, and fell them here 
for leſs then their coſt, to the Ruine of 
themſelves, and Deſtruction of Trade. 
Ianſwer, firſt, caveat emptoz, let parti- 
cular men look to themſelves,and ſo doubt. 
leſs they. will in thoſe Trades for which 
there are now Companies, as well as they do 
in others for which there are no Companies, 
It is the care of Leaw-Makers firſt and prin- 
cipally, to pro [ide for the People in groſs, 
not particulars, and if the conſequence of ſo 
eaſiean admiſſion , ſhould be to make our 


Manufa#ures cheap abroad,and Foreign Com- = 


mnodities Cheap here (as is alledged) our Na- 
2107 in general would have the advantage 
both ways. 
Obje&, 2. If all ſhould be admitted, &c. 
Shop-keepeifiig being the Retailers, of the ſame 
Commodities te Company” Imports, would 
have ſo much the advantage of the Merchant, 
. that be would beat the Merch nt wholly out of 
the Trade. 
| [ 
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Tanbver. firſt, We f/ eeno ſuch thing in » Hot- 
land, nor in the open Trades, viz. France,Spain, 
Portugal, Ttaly,and all our ownPlantations,nel- 
ther can that well be, for to drive a verail 
Trade to any purpoſe, requires a Mans full ' 
Stock, as well as his full attendance, and ſo 
doth it to drive the Trade of a Merchazr, 
and therefore few can find Stock and time 
to attend both; from whence it follows, 
that of the many Hundreds which in memo- 
Ty have turned Merchants, very few conti- 


nued long to follow both, but commonly 


after two or three Years Experience, be- 


take themſelves wholly to Merchandizing, 


or returned to the ſole Exerciſe of their 


Retail way , but whether they do, or do not, 


concerns not the Nation in general, whoſe 
common Intereſt is to buy cheap, whatever 
appellation the Seller hath, whether that of 
a meer Merchant,Gentleman, or a Shop-keeper. 
 ObjeR, 3. If Shop-keepers and other unex- 
perienced perſons may turn Merchants, &c, 
they wilt through ignorance neglect buying 
and ſending out our [Native Manufattares, 
and will ſend out our Money,or Billsof Ex- 
change to buy Foreign Commoaities, Which is 
an apparent National loſs. 

I anſwer,that Shop-keepers are like all other 
Men ( led by their profit ) and if it be for 
their advantage to ſend out Manufatures, 
they 
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they will do it without forcing ; and if it 
be for their Profit to ſend over Money or 
Bills of Exchange, they will do that, and 
fo will Merchants as ſoon and as much as 
- they. | 
'____ ObjeRt. 4. If any may be admitted, SC. what 
do we get by our ſeven Years Service, and the 
great Sums of money our Parents gave to bind 
ns Apprentices to Merchants, &'c. And who 
will hereafter bind his Son to a Merchant ? . 
I anſwer, The end of Service and giving of 
Money with Apprentices, 1 Vave always under- 
ffood to be the learning of the Art or Science 
of Merchanaizing, not the purchaſing of an Im« 
munity or Monopoly to the prejudice of our Couns 


try; and that it is ſo, is evident from the : 


practice, there being many general Mer- 
chants that, are free of no particular Company, 
who can have as large Sums of Money with 
Apprentices, as any other that are free of 
one or more particular Companies of Mer« 
Fhants ; and many Merchants that are free 
of particular Companies, unto whom few 
will give any conſiderable ſums of Money 
with Apprentices ; the.proportion of Money 
given. with Apprentices not following the 
Company a Merchant is free of, but the condi- 
tion the Maſter, as to his more or leſs repu- 
ted skill in his Calling , Thriving or going 
backward, greater or leſſ:r Trade, well ” 
1 
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ill Government of himſelf and Family, &e. - 
. Objeft. 5. If all ſhould be admitted on ſuch 
eaſie terms, will not that be manifeſt injuſtice to 
the Companies of Merchants, who by them- 
ſelves or Preatceſſors have been at great Disburſ- 
ments to purchaſe Privileges and Immunities A- 
broad, as the Turkey-Companey , and the 
Hambrough-Company have done. 

Ianſwer, That I am yet to learn that any 
Company of Merchants not Trading with 
aJoynt Stock,ſuch as the Turkey, Hambrough, 
Muſcovja and Eaſtland Companies ever pur= 
chaſed their Priviledges, or built and main=-. 
tained Forts, Caſtles, or FaQtories, or made. 
any- Wars at their own Charge ; but I know 
the Turkey Company do maintain an Em- 
baflador and two Conſuls, and are ſome- 
times neceſſitated to make preſents to the. 
Grand Seignior, or his great Officers; and 
the Hambrough Company are at ſome charge. 
to maintain theirDeputy,&Miniſter at Ham= 
brough;and I think it would be great injuſtice. 


- that any ſhould Trade to the places with- 


intheir Charters, without paying the ſame 
Duties or Leviations towards the Compa=. 
nies chargeas the preſent Adventurers do. 
pay, but I know not why any ſhould be bar-: 
red from trading to thoſe places, or forced - 
to pay a great Fine for Admiſſion, that are. 
willing to pay the Companies Duties, a0 
UN. 
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ſubmit to the Companies regulation and or- 
ders in other reſpects. 


Obj. 6. If all may be admitted 4s aforeſaid; | 


then ſuch numbers of Shop-keepers #nd others 
would come into the Society of Merchants, ai 
would by the Majority of Votes ſo much alter the 
Governours, Deputy and Aſſt ant, of the reſpe- 
fue Companies, that Ignorant Perſons would 
Come into thoſe ruling places, to the general pre- 
jadice of thoſe Trades. 

I anſw&r, Thoſe that make this Objettion, 
if they be Merchants, know there is very little 


in it, for that it is not to be expefted that twenty 


Shor-keepers will come into any one Company in a 


Ne:'; and therefore can have no conſide-, 


rable.Influence upon the Elections ; but if 
many more ſhould come in, it would be the 
better for the Nation, and not the worſe for 
the Company, for tiiat all men' are Jed by 
their Intereſt, and it being the common In- 
tereſt ofall that engage in any Trade, that 
the Trade ſhould be regulated and governed 
by wiſe, honeſt and able men, there is no 
doubf .but moſt men will Vote for ſach as 
they eſteem ſo to be, which is manifelt in 
the Eaſft-India Company , where neither. 
Gentlemen nor Shop-keepers were at firſt exclu= 
ded, neither are they yet kept out ; any Er: 


gliſh-man what ſocvcr being permitted to come into. 


that Company that will buy an Aftion, paying. 


only 
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only five Pounds to the Company for his admiſſi= 
o2 ; and yet undeniable experience hath con- 


' | rinced all Gain-fayers in this matter ; that 


Company , fince its having had fo large and 
National a Foundation, having likewiſe had 
aſucceſſion of much better Governours, Depu- 
fee and Aſſiftants then ever it had upon that 
tarrow bottom it ſtood formerly, when 
none could be admitted to the freedom of 
that Company, for leſs than a Fine of Fifty 
Pounds ;, and the ſucceſs hath been anſwe- 


able, For the firſf Company ſettled upon that 
' parrow limited Intereſt, although their Stock was 
| larger, then this, decayed and finally came to 
' ruin and deſtruftion; Whereas on the contra« 


ry, this being ſetled on more rational, and 


conſequently more juſt, as welt as more pro- 


fitable Principles, bath rags _ _ 
ling of their ſirſt 


thriven and encreaſed tothe tre 
Stock. 


Lo- 
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Concerning the Aa of N avi. 

| Tation. 


Hongh this AZZ be by moſt coti- 
T cluded a very beneficial A& for this 
K1»gdom, eſpecially by the Maſters and Ow, | 
nersof Shiping, and by all Sea-men ; yet ſome | 
there are, both wiſe-and hotieſ Gentlemen 
and Merchant: that doubt whether. the.l-. 
conveniencies 1t hathbrovght with it, be not 
greater then the Conventencies. 
For my own part, T am of opinion thatin 
relation to Trade, Shipping, Profit and Power, 
itis one of the choiceſt and moſt prudent, 
Atlts that ever was made in England, and 
without which we had not now been Owners - 
of one half the Shipping, nor Trade, nor em- 
pPloyed one half of the Sea-mzen which we do 
at preſent; but ſeing time hath diſcovered 
ſome Inconveniencies in it,if not Defes,which 
in my poor opinion do admit of an: eaſie A- 
Ment, and ſeing that the whole AF is, 
not 
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hot approved by unanimous conſent , T 
thought fit to Diſcourſe a little concerning; 
it, wherein after my plain method I ſhall Iay 


down ſuch Objections as 1 have met with, 


and ſubjoyn niy Anſwers, with ſuch Reaſons 
4 occur to my memory in confirmation of 
; The Objctt:ons againſt the whole AF are 
ſuch as theſe ; 

 ObjeF+. 1. Some have told me, That I on 
all occaſions magnifie the -Datch policy in re- 
ation to their Trade,and the Dutch have no 
At of Navigation, and therefore they are 


| certainly not always in the right, as to the 


mderſtanding of their true Intereſt in 
Trade, or elſe we are in the wrong in this. 
lanſwer,l am yet to be informed where the 
Dutch have miſſed their proper Interelt in 
Trade, but that which Is fit for one Nati- 
on to do in relation to their Trade, is not. 
fit for all, no more then the ſame Policy is - 
neceliary to a prevailing Army that are Ma- 
ers of the Field, tro an Army of leſs force, 
then to be able to encounter their Enemy at 
all times and places: The Dutch by reaſor 
of ther great 5:0cks, low Intere$F, multitude of 
Mercha-ts and Shipping, are Maſters of the 
Fi-ld ia Trade, and therefore bavye no need to 
build Caſtles, Fortreſſes and places o, Retreat 5; 
fich I account Laws of limitation, and ſecu= 
ring of Particular Trades to the: Natives of 
L may 
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any Kingdom 3; becauſe they, viz. the Duteh 
may be well aſſured , That no Nation can en- 
ter in common with them in any Trade, to gain 
Bread by it, while their own uſe of Money 1s at 


3 per cent, and others at 6 per cent and wp. | 


wards,&c. Whereas if we ſhould ſuffer their 
Shiping in common with ours in thoſe 
Trades, which are ſecured to the Engliſh by 
Aft of Navigation, they muſt neceſſarily ina 
few Years, for the reaſons above- ſaid, eat us 
Quite out of them. E, 

Obje&.2.T he ſecond Obje;on to the whole 
AQ is; Some will eonfeſs that as to Mer- 
chants and Owners of Ships the A& of Nawigati« 
on is eminently beneficial, but ſay, that Mer. 


chants and Owners are but an inconſiderable 


number of men in reſpet of the whole Na- 
t107,and that Intereſt of the greater number, 
that our Native Commeaities and Manu- 
fatures ſhould be taken from us at the beſt 
rates, and Foreign Commodities ſold us at 
the cheapeſt, with aUmiſſion of Dutch Mer- 
chants and Shiping tn comms with the Engliſh, 
by my own implication would effec. 

My anſwer is, That I cannot deny but this 
may be true, if the preſent profit of the 
generality be barely and ſingly conſidered; 
but this Kingdom being an 1/lard, the defence 
whereof hath alwayes been our Shiping and 
Sea-men, it ſeems to me abſolutely neceſſary 


——————— 
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red, and if ſo, Ithink none candeny but the 
At of Navigation hath and doth occaſion 
building and employing three times the 
number of Ships and Sea-mer, that otherwiſe. 
we ſhould or would do,and that conſequent» 
ly, /f our Force at Sea were ſogreatly impared, 
it world expoſe us to the receiving of all kind of 
Injuries and Aﬀronts from our Neighbours, and 
in concluſion render us a deſpicable and miſe- 
rable People. 5 


0bjeCtions to ſeveral Parts of the 
Act of Navigation. 


. Obje&. 1. The Inhabitants and Planters of 
or Plantations in America, ſay, This At wit 
in time ruin their Plantations,if they may not be 
permitted, at leaft to carry their Sugars to the 
beſt Markets, and not be compelled to ſend all to, 
and receive all Commodities from England. 

I anſwer, If they were not kept to the Rules 
of the Att of Navigation, the conſequence would- 
be, that in -a few years the benefit of them would 
be wholly loſt to the Nation ;, It being agree- 
able to the policy of the Dutch, Danes, French, 
Spaniards, Portugals and all Nations 1n tbe. 
World, to keep their external Province. and 


Collonies ia a ſubjetion unto , and depen- - © 


5 dency 
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dency upon their Mother-Kingdom ; and if 
they ſhould not do ſo,theDitch who as I have 
ſaid, are Maſters of the Field in Trade, 
would carry away the greateſt of advantage 
by the Plantations, of all the Princes in 
Chriftendom, leaving, us and others only the 
trouble of breeding men, and ſending them 
abroad to cultivate the Ground ,, and have 
bread for their Induſtry. 

Here by the way, with entire ſubmiſſion 
to the greater wiſdom of thoſe whom it 
much more concerns, give me leave to Que- 
ry, Wiether, inſtcad of the late prohibition of 
Iriſh Cattle, it would not have been more for the 
benefit of this Kingdom of England , to ſufer 
the Iriſh to bring into England 70t only their 
live Cattle, but alſo all other Commodities of the 
Growth or Manufailure of that Kingdom, Cu« 
ſtom free, or on eaſie Cuſtoms, and to prohibit 
them from Trading homeward or outward with 
the Dutch, or o#r own Plantations, or any other 
places, except the Kingdom of England ? Moſt 
certainly ſuch a Law would in a few Years 
wonderfully encreaſe the Trade, Shiping, and 
Riches of this Nation. > 

Que: 'y 2. Would not this be & good addition 
to the Act of Navigation, and much encreaſe the 
employment of Engliſh Shining and Sea-men, 4s 
wei! in bringing from thence all the Commodities 
of that Conntry, as ſupplying that Country with 

Deals, 


i m1 


% nd TP — CY w 


Lay } - S ps 


( 117 ) 
Deals, Salt, and all other foreign Commodities 
which now they have from the Dutch ? 

Que. 3. Would not this be a means effeually 
'y prevent the Exportation of Iriſh Wool, which 
now goes frequently into France -and Holland, 
to the manifeſt and great damage both of En- 
gland and lreland ? | 

Que. 4. Would not this be a Fortreſs or Law 
to ſecure to us the whole Trade of Ireland? 

Que. 5, Would no: this render that which 
now diminiſh:th , and ſeems dangerous to the 
value of Lands in England, viz. the growth of 
Ireland advantagions, by encreaſe of Trade and 
Shining, and conſequently the power of this King - 
dom ? 

Objef. 2. The ſecond ObjetHon to part of 
the AZ of Navigation, 1s uſually made by 
the Eaſtland and Norway Merchants, who 
affirm, that in effect their Trade is much 
declined ſince the palling the At of Naviga- 
tion ; and the Danes,Sweedes, Holſteners, and 
all Eaſterlings, who by the ſaid A& may Im- 
port Timber and other Eaſtern Commodities, , 
have encreaſed in the number of their Sh;;-; 
ping, imployed in this Trade, ſince our A 
of Navigation, at leaſt two third parts and | 
the Engliſh have proportionably declined in 
the number of theirs imployed in that Trade, 

I anſwer , That { believe the matter of 
Fatt aſſerted 1s true, as well as the cauſe aſ- 

L 3 ligned, 
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ſigned, viz, the A& of Navigation ; and yet 
this ſhould not make us out of love with that 
excellent Law, rather let 1t put us upon 
contriving the Amendment of this ſeeming 
Defe&, or inconvenience, the Cure where- 
of, I hope upon mature Conſideration, will 
not be found difficult, for which I humbly 
propound to the Wiſdom of Parliament, viz. 
That a Law be made to impoſe a Cuffom of 
at leaſt 5o or 25 l.-per cint, on all Eajiland 
Commodities, Timber, Boards, Pipe-ft aves and 
Salt in,ported 1rto England ana” ireland upon 
any Ships but Engliſh bail Ships ;, or at leaſt 
ſuch only as are failed with an Engliſh Maſter, 
and at leaſt three fourths Eng/ih Aarimers, 

And that for theſe Reaſons ; 

Reaſon Firſt, If this be not done, the Danes, 
Sweedes and Eaſterlings will certainly mn a few 
years carry the whole Trade, by reaſon of the 
difference of the charge of building a Ship 
At for that Trade there or here, viz. a Fly- 
' boat of 300 Tuns new built,and ſet to Sea for 
, Juch a Voyage, may coſt there-1 3 or 1400 [, 

Which here would coſt from 22 to 2400 1. 
which 1s ſo vaſt adiſproportion, that 1t is 
impoſlible for an E7g.ſh- n:4n to coape with 
a Dane in that Navigarion under ſuch a diſ- 
couragement ; to ballance which there is no- 
thing but the S:rangers duty which the Dave 
now pays, which may come to 5 or 6 ea 
_ 2 | up 
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Ship per Voyage at moſt, one with another, 
which 1s incompitable with the difference 
of Price between the firſt coſt of the Ships 


in either Nation. And this4is {o evident 


tothoſe who are converſant in thoſe Trades, 
that beſides the decreaſe of our Shiping 


and encreaſe of theirs that hath already 


happened, ours in probability had been 
wholly beaten out of the Trade, and only 
Danes and. EaSter/ings freighted, had we 
been neceſſitated to build Erngiiſh Ships, and 
had not been recruited on moderate Prices 
by Fly-boars ( bing Ships proper for this - 
Trade) taken in the late Datch War, and 
by a further ſupply of Scotch Prizes likewiſe, 

through his 2ajefties permiſſion and indul- 

gence. . 

Reaf..2, Becauſe the number of Srrangers 
Ships imployed in the aforeſaid Trade year- 
ly, Teſtimate to be about two hundred Sail; 
which if ſuch a Law were made,muſt unayo1- 
dably beall exclnded, and the Employment 


fall wholly into Eng7iſh Hands ; which would 


be an excellent Nurſery, and glve coiiit-nt 
Maintenance to a brave number of Eng!iſh 
Sea-men, more then we can or do employ 
at preſent. 

Reaſe 3. The Aft of Navigaticn 1s now of ſe- 
veateen or eighteen Tears ſtanding is England, 
and yet in all th:ſe years, very few, if any _ 

gli 


I 


(120) 
gliſh Ship hath been buiir fit for this Trade, the 
'reaſon whereof is that before mentioned 
viz. that it is cheaper freigting of Danes an 


| 


 Eajterlins;, and it being ſo, and all men natu- 


rally led by their Profit, it ſeems to me in 
vain to expect that ever this Law will pro- 
cure the building of one Engl/h Ship fit far 
that employment, till thoſe Strangers are 
excluded this Trade for Engiand, and much 
more improbable it is, that any ſhould now 
Þe built than it was.formerly, when the AF 
was firſt made, becauſe Timber is now at al- 
molt double the price in Frglazd it was then, 
The conſequence whereof is, That if timely Pr0- 
viſion be no' maae by ſome additional Lato, when 
. 04 old Stock of Flemiſh Prizes is worn out, as 
na:y of thendare alre«dy, we ſhall have very ſew 
"or a9 Ships in this Trade, 
' TheObjedtions which I have heard made to 
to this Propoſition,. are, viz, | | 
_ O: ett, 1.. If ſuch an Impoſition be laid on 
thoſe graſs Commodities imported by Strar- 
gers S'jps, that will amount to the excluding 
all St. angers from this Trade ; we ſhall want 
Ships 1n England: to carry on the Trade,and 
{5 the Commodity will not be had, or elſe 
will come very dear tous. fn 
I anſwer,If the Comodity ſhould be ſfome- 
what deirer for the preſent, it would be 
no1oſs to the ation in general, becauſe all 
Fre: Yo Freight 
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Freight would be paid to Engliſh-men; where- 
as the frezght paid to Stra#gers i which upon 
thoſe Commodities 1s commonly. as much 


| or more them the value of Goods ) is all 


clear loſs to the Nation. 

24ly, It there ſhould be a preſent want 
of Shiping , and the Parliamert ſhall pleaſe 
to enjoyn us to build Engliſh Ships for this 
Trade; This extraordinary g00d effect 
Will follow. viz. 

It will engage us to do that we never 
yct did, viz. To fall to building of Fly-boats, * 
(great Ships of burthen of no force, and : 
{mall charge in Sailing ) which would be - 
the molt profitable uncertaking that ever 
Engliſh-men were engaged in,and that which 
is abſolutely neceſſary to be done. if ever we 
intend to board the Dutch in their Trade 
and Navigation, theſe Fly-boars being the 
Milch-Cows of Holland, from which they have 
ſucked manifoldiy greater profit then from all 
their Ships of forces, though both i. know are 
neceſſary : But if at firſt the Par/iamenr ſhall 
think fit to enjoyn vs only to Ships failed 


' ith an Engl;ſh Maſter, and three fourth En- 


ſh Marine: s, the Dan:s and Eaſterl:ns being 
by this means pur out of ſo great an Em- 
ployment for their Shiping, we ſhall buy 
Ships proper for this Trade on eafie Terms 


ofthem, pars for half their coſt, which 


under- 
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under value in purchaſe will be a preſent 
clear profit to England. 

Obje#t. 2. If this be done in England, may 
not other Princes account it hard and unrea« 
ſonable, and conſequently retaliate the like 
upon us? * 

To anſwer this Objeion, its neceſlary to 
enquire what Kingdom and Country will be 
concerned in this Law. 

ff, Then Italy, Spain and Portugal willbe 
wholly unconcerned. 

2aly. So will France, who if they were Con- 
cerned, can take no offence, while they lay 


an /mpoſition of 50 or 60 per cent upon our 


Dr apery. , 
 3aly, The Dutch and Hamburgers would 
not. by ſuch additional Law be more exclu- 
ded then now they are, and the latter would 
have an advantage by it, in caſe the Danes 
ſhould ( as it may be ſuppoſed they will ) 
lay a Tax upon our Shiping there, forthe 
conſequence thereof would be-, that much 
of thoſe kind of Commodities we ſhould 
fetch from Hambrough, where they are 
plentifully to be had, though at a little dea- 
rer rate, and yet not ſo dear, but that the 
Dutch fetch Yearly thence 350 or 400 Ships 
| Loading of Timber, and other wooden Comme- 
ajties. . 
4thly, The Sweedes would have an appa- 
rent 
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tent rent benefit by it, by turning a great part 


of the Stream of our Trade for thoſe Com- 


1a A . 
J modities to Gottenborow , and divers other 


parts of Sw-eder, that are lately opened,and 
now opening, where very large quantities 
of Timber, 2Aaſts, and Boards lixewiſe may 
he had, though ſome ſmall matter dearer 
then in Norway : Beſides , if the Sweedes 
hould expe& no advantage, but rather loſs 
by ſuch amendment of our own Laws, they 
have no reaſon to be angry , becauſe they 
have lately made fo many Laws for encou- 
ngement of their own Sbiping and Nawigati4 


| and conſequently diſcouragement of ours, 


that do in effe&t amount to a prohibition. of 
the Englifh from ſending their own Manu- 
fatures to Sweeden in Engliſh Shiping, inſo- 
much that the Enghſh Merchants when 
Swe-diſh Shiping doth not preſent, are for- 
«d many times to ſend their Goods to El». 
ſmore, to lie there till a Sweediſh Ship come - 
by to put them abroad of, and pay their” 
Fatoridge, and other charges, becauſe if 
they ſhould ſead them on Eng!ih Syips, the ' 
Duties are ſo high in Sweeden, that it is im- 
poſſible for them to make their firſt coſt 


of them.' 


5toly, The Eaſterlins * or Hans-Towns, 


though they were excluded this Trade for 
__ England 
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England with their Shiping, whereof they 
have little (the greareſt ſhare being carri. 
ed away by the Danes) would be gainers by 
the encreaſe of our Trade with them, for 
Boards, Timber,Spruce Deals, &'c. at Dane. 
zick, Quinsborough, and other places, which 
would be very conſiderable in caſe the K;ay 


of Denmark ſhould impoſe any confiderable | 


extraordinary Tribute on our Shiping; 
which brings me to the third Objett1on, 

2bjeft. 3. If this be done, will not the 
King of Denmark lay a great Impoſition upon 
all our Shiping that Trade into his Domimon;, 
and alſo upon our Drapery, and other Na- 
tive Engliſh Commodities. 

I anſwer, That whatever that Kg may 
do at firſt, I am perſwaded after he hath 
conſidered of it, he will be moderate in his 
Impoſi:10ns, becauſe he can hurt none but 
himſelf by making them great ; for as to 


Drapery, and other Engliſh Goods, his Coun- I 


try ſpends none worth ſpeaking of,and that 


Charged with about 30 or 40 per cert Cuftom,' 


already, nine tenths of all the Timver and 
Boards we fetch from thence, being, in my 
'opinion, purchaſed with ready Dollars ſent 
from Erglandand Holland; and if he ſhould 
by a great Impoſition totally diſcourage us 
from trading with his. People , we ſhould 


lay out that Money with the Sweedes, Zam- 


bureers, 


making ofa Law to this purpoſe,as reducing 
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burgers, DanZickers, and others, where we 
may have ſufficient ſupply, while the Danes 
would be exceedingly burthened with the 
ſying of their Goods upon their Hands 3 
there being in Norway great quantities of 
Goods, viz. the conrſe Hemlock, Timber, 


commonly brought from Larwick, Tunsberry, 


Sandyford, Oskeſtrand, Hollumſtrand, and ma- 


| ny other parts, which no ation in the 


World Trades with them for, or will buy 
or uſe but the Engliſh only. 


CHAP. V. 


Concerning Transferrence 


of Debts. 


HE great Advantage that would ac- 

crue to this Kingdom by a Law for 

Transferring Bills of Debt, from one perſon 

toanother, is ſufficiently underſtood by moſt 
men, eſpecially by Merchants. 

The difficulty ſeems not to beſo much in 


it 
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it to praQice, _ we have been ſo long 
accuſtomed to buy and ſell Goods by ver. 
bat Contracts only, that rich and great men 
for ſome time will be apt to think it af 
Diminution of their Reputation, to have! 
Bills under their Hands and Seals demanded 
of them for Goods bought ; and meaner | 
Men will fear the looſing of their Cuſtomery 
 byinſiſting upon having ſuch Bills for what 
they ſell , which Inconveniency probably 
may be avoided,and the Good hoped for ful- 
Tyattained, if it be Enacted, _ 

Tat all and every Perſon and Perſons, Nas 
tive and Foreign, Bodies Politick and Corporat, 
Being or Innabiting wit iz1n the K ing don. of En- 
gland, or Domonion of Wales, who from and 
after the aay of þ. all buy and receive. | | 
any Warcs Goods, and Merchandjze from any | | 
others, (hall immediatly on receipt thereof ,(m],; 

| 


caſe ready money be not paid for the ſame ) give 
unto him or them of whom ſuch Goods , Wares 
and Merchandize ſhall bc baught, or to his and | |; 
their uſe, a Bill or Writing obligatory , under | | 
the Hand or Seal of him or them (\ buying the | | 
ſame, mich ſhall mention the quali:y of the ſaia | | 
Goods, aid the neat ſum of money, with the ran 
or tires of payment agreed upon. , _ 4 
2. That all Perſons, &C. may Transfer the | | 
ſaid Bills under their Haud , to _ any other by 4 
ſhort aſſi pps back {i de, BY of 
| 5. That 


rg | 3; Th CT ſe 
| 3. That every ſuch Aſſignee may re-aſſugn 
toties quoties. 

4. After ſuch Aſſignment it ſhall not be in 


48 the power of any Aſſignor 10 make v0;d, releaſe 
'e F or 4j/charge the Debt, 


5. No Debts afier Aſſignment, to bel;able to 
Say Attachments, Execution, Statute or Commiſ- 
SF fon of Bankrupt, or other Demand,as the Eſtate 
of him or them that aſſigned the ſame. 
6. That each Aſſignment ſhall abſolutely veſt 
the Property into the Aſſignee, to all intents and 
urpoſes. 
3 7 That ſuch Aſionments being received, and 
I Þ Receipts or Diſcharges given for the ſame, ſhall 


be deemed good Payment. 

a | 8. That all Goods ſold above the value of 101. 
/e. | after the day of for which 29 ſuch 
J | Hill or Writing obligatory ſhall be given or ten= 
s | dred as aforeſaid, to the ſeller or ſellers thereof, 
© | ortohisor their Uſe, ſhall be deemed and con- 
5 | fruedtoall intents and purpoſes in the Law, as if 
d | the ſame had been contratted for to be paid in 
'. | ready Money, any Conceſſion or verbal Agreement 
© | between the ſaid Parties tothe contrary notwith- 
ſtanding. 


This Clauſe I hope may be effectual to 
initiate us to a practice and obſervance of 
ſuch a Law. 271% 

9. That the firſt Aſſignment of any ſuch Bill 
or Bills of Debt, be ta this or the like effett. 

| l 
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I A. B. doengage and atteſt, that the 
Debt within mentioned isa true Debt, and 


no part of it paid to me or to my uſe, or 


diſcharged by me.; and 1 do hereby Aſſign 
over the ſame tg C. D. for his own Account. 

_ 10. Andthat the ſecond, and all other after 
Aſſ:gnations upon any ſuch Bills, ſhall be to thi 
or the ke eff. &, viz. 

IA. B. do atteſt, that no part of the with- 
1f-mentioned Debt is paid to me or my ufe, 
or diſcharged by me and i do hereby Trans- 
fer the ſame to C. D. | 

The Obje#ions I have met with to the 
making fuch a Law are, viz. 

Object. 1. This would be repugnant to our 
common Law, and ſeme Statutes, Vit. Mainte« 
nance, Champarty, Bankrupt, &C. 

1. lanſwer, not ſo repugnant as at firſt 
view it ſeems to be, for thongh by our 
Laws at prefent, Bonds and Buls cannot be 
Aſſigned, Mortgages (which are but another 


kind of Security for Money lent) may be aſs 


ligned. 


2. If any Laws at preſent are repugnant. 


to the common good of the Nation, and if 
the making of ſuch a new Law will effequ- 
ally encreaſe the uſeful Stock of the Nation, 
at leaſt one third part, and greatly eaſe the 
courſe of Trade as Þ humbly conceive this 
will do, 1 hope none will deny but it may 

CON» 
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conſiſt with the Wiſdom of Parliament to 
create new Laws. 

3. Molt of our Statutes were made in 
times before we underſtood Trade in Fn- 
gland, and the ſame Policy and Laws that 
were good then, and may yet be good for a 
Country deſtitute of Commerce, may not be 
ſo fit for us now, nor for any Nation ſo a- 
bounding with Trade as England doth at 
preſent. SE, es, 

_ Object. 2. May not this occaſion many Cheats 
and {aw Suits? rel es 
 Anſm.1.1 anſwer no,Experience manifeſts 
the contrary, not only in other Kingdoms 
and Countries abroad where Transferrance- 
of Bills of Oebt. is in uſe, but even in onr 
own,where we have for many Ages had the 
Experience | of /ndorſement ow Bills of Ex- 


* 
CI 


change, andin this preſent Age of the paſ-- 


frg of Goid-Smiths Notes from one Man to 
another, which two prattices are very like 
to the deſigned way of Transferring Bills of 
Debt, and yet no conſiderable Cheats or In- 
conveniencies have ariſen thereby. - 

 Anſw. 2. No man can be Theated except it 
be with his own conſent. and we commonly 
fay caveat emptoz, no Man is to be forced 


to accept anothers Bill that himſelt doth. 
not approve of, and no Man will: accept of 


another Mans Bill except he know him, . or 


until 


"Tx 
until he hath uſed means to ſatisfie himſelf 
concerning him, no more then he wall ſell 
his Goods to a Stranger, unleſs he hath ſome 
reaſon to believe he is able to pay him. 

Objet. 3. Will not ſuch a Law as this be 
very troubleſom , eſpecially in Fairs anda Mar- 
kets, and alſo to Gentlemen and Ladies when 
they ſhall be forced for all Goods they buy above 
the value of 101. togrve Bills under their Hands 
and Seals ? 

I anſwer, this Law will not at all Inco- 
mode Gentlemen as to what they Buy in 
Shops, &c. neither thoſe that convele in 
Fairs and Markets ; for that which Gentle- 
men buy in Shops, &c. and others in Fairs, 
&c. they either pay or promiſe ready Mo. 
ney, orelſe fay nothing of the time of pay» | 
ment, which the Law underſtands to be the 
ſame with a promiſe of preſent pay ; ſo that 
if they give no Bills there is no penalty at- 
tends the neglect or refuſal, but only that 
the contract between the Buyer and Seller 
ſhall be preſumed in the Law to be as if it 
were made for ready Money. 
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CHAP. VI. 


Concerning 2 Court Mer- 
chant: 


| ' Have conceived great hope from thelate 
moſt Prudent and Charitable Inſtitutt- 

on of that Fudicature, for determination of 

Differences touching Houſes burnt by the 

late Fire in Loxaoy, . that this Kingdom will 

at length be bleſſed with a happy method, 

' for the ſpeedy eaſie and cheap deciding of 
Differences between Merechans, Maſters of 

Ships and Seamen,&c. by ſome Court or Courts 

of Merchants, like thoſe which are eftabli- 

ſhed in moſt of the great Cities and Towns, 

1n France, Helland and other places; the want 
whereof in Englard, is and hath ever been a 

great bar to the Progreſs and Grandure of 

the Trade of this Kingdom as for inftance,. 

if Merchants happen to have differences with 

Maſters and Owners of Shipss upon Charter- 

Parties or Accounts beyond $:4, &c. The. 
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Suit is commonly FR. commenced in the 
Admiralty Court, where after tedious At- 
tendance and vaſt Expences , probably juſt 
before the Cauſe ſhould come to Determi- 
- nation, it is either removed into the Dehi- 
gates, where it may hang in ſuſpence untill 
the Plaintiff and Defendant have empty pur- 
ſes and grey Heads, or elſe becauſe moſl 
Contracts for Maritine Afﬀairs, are made 
upon the Land ( and moſt Accidents hap- 
pen in ſome Rivers or Harbours here, or 
beyond Sea, and not in alto mars ) The De- 
fendant brings his Writ of Proh1bitzon , and 
removes the Cauſe into his Majeſties Conrt of 
King*s Bench, where after great Expences 
of Timeand Money, it is well if we can make 
our own Conrcil ( being Common Lawyers ) 
underſtand one half of our Caſe , we being 
amongſt them as in a Foreign Country, our 
Language ſtrange to them, and theirs as 
ſtrange to us ; afterall, no Atteſtations of 
Foreign Notaries, nor other publick Inſtru- 
ments from beyond Sea, being Evidences at 
Law, and the Accounts depending, confiſt- 


ing perhaps of an hundred or more ſeveral . 


Articles, which are as fo many Iſſues at Law, 
the Cauſe muſt come into the Chancery, 
where after many Years tedious Travelsto 
' Weſtminſter, with black Boxes and green 
Bags, when the Plantiff and Defendant have o- 
re 
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red their Bodies, diſtra&ted their Minds,and 
conſumed their Eſtates, the Cauſe if eyer it 
be ended, is commonly by order of that 
Court referred to Merchants, ending miſe- 
rably, where it might have had at firſt a 
happy Ifſue if it had begun right. 

From whence follows theſe National In- 
conveniencies. | 

1. It is a vaſt Expenec to the Perſons ron- 
cerned. | 

2. It takes off me from following their Cal- 
lings, to the Pablick loſs, as well as the particu« 
lar Damages of the concerned, that time being loft 
to the Nation that is ſpent in Law-Suits. * 

3. It: makes Men, after they have once at- 
tained indifferent Eſtates, to leave Trading, and 
for eaſe to turn Country Gentle-men, whereas 
greatand experienced Men are the only Per- 
ſons that muſt mate the Dutch in Trade, . if 
ever we doit. 

4. It is my opinion a great cauſe of the Prodi- 
gality, Idleneſs and Injuſtice of many of our Ma- 
fters of Ships in England, and conſequently a 
wonderful bar to the gronth of our Engliſh Na- 
vigation, who knowing that their owners 
cannot Legally eje& them, eſpecially if - 1c 
Mafter have a part of the Ship himſelf, bnt 
that remedy to the Owners will be worſe 
then the Diſeaſe, which occaſions Maſters 
to preſume to do thoſe things, and be guil- 
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ty of ſuch negleQts 3s naturally they would 
not, if they ſtood more upon their good 
behaviour. 

I could ſay much more of the Damage 
this Nation ſuſtains by the want of a Law- 
Merch+nt, but that is ſo evident toall Mens 
Experience » that | ſhall not longer inſiſt 
upon it, but proceed humbly to propoſe 
ſome particulars, which being duely conſfi- 
dered, may peradventure by wiſer Heads be 
improved rowards the cure of this evil, 
Oo 

. That it be Enafted that there ſhall be 
erefled within the City of London, « ſtanding 
Court- Merchant, to conſiſt of twelve able Mer- 
Chants, ſuch as ſhal be choſen by the Livery 
Men of the ſaid City in their common Hall, at, 
the rime and in the manner berein after limited 
and appointed. 

2. That the ſaid twelve perſons ſo to be Elef- 
ea, or any three or more of them, ſitting at the 
ſame time and jlace, and not otherwiſe, ſhall be 
accounted Tudiciary Merchants, and Authori- 
zed tohcar and determine all Differences and De- 
maids whatſocver, which have ariſen ( and are 
not hitherio determined ) or may any ways ariſe 
betwien Merchants, Trades-Men, Artificers, 
Maſters aud Owners of Ships , Sea-Men, 
Boat- Meg and Freighters of Ships, or «ny 0- 
Fher perſo ak. Relation to Merchandizing, 
Trade 
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Trade or Shiping , for or concerning any elc= 
count or Accounts of Merchants, Freight of Ship, 
or Goods, Bill or Bills of Exchange, or Bills of 
Bottoinry, or Bumery, or for Work done upon, or 
Materials delivered to the uſe of any Ship, or 
Money due for ſale of Goods, or any other thing 
relating to Trade or Shiping. 

3. That any three or more of them ( as the 
Juages lately did at Clifferd's-Inn ) may pro- 
ceed [umarily to the hearing and actermining of 
any ſuch Differences, and that their ſenterce fhall 
be final, from which there ſhall be no appeal 0? 
review, otherwiſe then as is hereafter mentioned, 
nor any Writ of Error lie for the removal , or 
reverſal of the ſame. 

4. That they or any three of them may ifſue out 
ſummons for conveening all perſons before them, 
as the Judges did, &c., | 

5- That they be a Court of Record, as the 
Judges were, &c. 

6. That they take nothing for their own pains, 
direfty or indireitly,but ſix pence each for ſigning 
every fizal Order in every Cauſe, whereof the 
value of the money to be paid doth not exceed 10 1. 
and 12 d, for all Cauſes rot exceeding i 001, 
and only 2. 5. eath for all Cauſes exccedii; the 
value of 1001. 

The ſaid Fees to be due and payable only to 
\ ſuch and ſo many of the faid Judiciary Mer- 
chants as heard the ſaid Cauſe and Canfer 
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and $ ioned the Fudgemerts or final Decrees in 
them. | x 

7. That for Rewards to Officers, the Judici- 
ary Merchants do corſtitnte'a Table of reſo. 
mable Fees, to be confirmed ty the rwo lord 
.Chief- Juſtices, ad Lord Chief Paton of the 
Exchequer. - 

8. {hat in any Caſe determined by aleſs nun 
ber then ſemen of the ſaid Judiciary Merchants, 
there may be an Appeal to ſeven or niore,as was 
lately praGiſed in the afore-mentioned Ju- 
dicature, A Ds: 

9. That they may have power to levy ExOcu- 
tions upon Eſtates real or perſonal, with ſuch 
Reftrictions as the Parliament ſhall ple: ſe to ap- 

07t. | | 
f 10. That the extent of the Furiſdiftion of the 
ſaid Court , ſhall be to all Places nithin ten 
Maile: of London, or only to the late Lines of 
Communication , as the Parlianent ſhall thi;k 
11. That the ſaid Judiciary Merchants ar d 
their Officers, before they exerciſe their Aut horj- 
ty, take ſuch Oaths as the Parliament ſhall pleaſe 
ro appoint. © | | 

12. That if any of the Judiciary Merchants 
be Proſecu ed for exerciſing any 't the Powers 
that ſhall be committed to them, they may plead 
the general Iſſue, and give the A in widence for 
their Deferce. 4 | 


f 


13. That 


4 
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13. That no Writ or Writs of Superſedeas 
Certiorary , or [njunQions out of ary of his 
Majeſties Courts, ſhall ſuperceed, or jt.:y Exe- 
(HON &c. $, 

15. The A to continue Probationarily ſo 
long as the Parliament ſhall think fir, 
' IF. That the twelve Fudiciary Merchants 
ſal! be choſen Yeerly by all the Free-men that are 
Livery-men of London, in the Guild-Hall of 
the ſaid City, or by jo any of then: as ſhall be 
preſert at ſuch ElefFions, upon every Munday, 
yearly, nex: before the Feaſt day of St. Michael 
(or as the Parliament ſhali appoint) ” man- 
ner following, Every Livery-n.as then preſent, 
to deliver unto any two ſuch Aldermen,and four 
Commoners, 4s the Lord Mayor 4nd Court of 
Aldermen for the :ime being, ſhali appeint to 
take the view or ſcruteny of Elettion,a Paper cone 
taining the names of ſuch twelve Perſons as he 
thinks beſt to be ele: for the purpoſes aforeſaid, 
ſetring his, the ſaid Elettors, own name on the 
back-{ide of the ſaid Paper, and he nexr Mun- 
day after, inthe ſaid Guild-Hall, the ſaid two 
Aldermen, and four Commoners , or ſo many 
of i hem as ſhall have taken the Scrutiny, ſhall pab- 
lict'y declare unto the Lord Mayor, Aldermen, 
and Commoners then preſe-t,wi0 are the twelve 
Perſons choſen by the majority of Pates and ho 
many Vo «5 each of then, had. go 
16. If it happen that any of the judiciary 

- Mer- 
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Merchants dye before the end of the Year, 
refuſe to undertake the Truſt, wt be lawful fo 


the Livery-men to chooſe another or others, to. | 


ties quoties. And the Lord Mayor be enjuyncd 
82 ſummon Common. Halls 10 that purpoſe. 

17. That every year ſix of the old judiciary 
Merchants go off mm courſe, and be unca- 
pable of being re-elefed , and ſix new 
ones choſe in their ſtead, viz. all the tmelvet 
be re-choſen , but only ſix of the old ones that 
had the moſt Voices to hold next year, although 
more of them ſhould happen to be eleted for the 
next Tear. | 

Objef. 1. The main Objetions that I an 


fore-ſee will be made againſt this Conſtity- 


tzon,is, that It thwarts that moſt excellent or 
of our Engliſh Turies. | 
Anſw. 1. I anſwer, that I hope there is no 


' Engliſh-man more in love with Furies then 
'my ſelf; but it is evident that the common 
way of I'ryals, doth not well reach the va- 


riety and ſtrangeneſs of Merchants caſes, 
eſpecially in relation to forreign Afﬀairs. 
 - Anſw. 2. What better Jury can a Mer- 


chant hope for, than twelve able and hone 
© Merchants, chooſe by the colleQtive Body of 
the whole City, and ſich as ſhall all of them ]. 


ſtand upon their Good Behaviour to be tur- 
ned out with Ignominy the next Year, . if 
they do not equal right to all men. 

Objett, 


Ln 
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Objeft. 2. The admitting of no Appeals from 
Cont-Merchine ſeems too arbitrary. 
Tanſwer ; While we chooſe our Judgcs 
qur ſelves for Merchants caſes, and may re- 
move them our ſelves, in my opinion they 
can be no more too Arbitrary than too much 
power can be given to Referees, when both 
parties deſire an end of their Differences ; ; 
telides if Cheir Power be not great. the main 
(eſigns of cheap , ſp:edy , and ſhort iſſues 
fill be loſt. But if it ſhall pleaſe the Par- 
lament, there may beinthe AQ an appeal” 
ſerved to the Houſe of Lords the Money 
{ condemned, to be firſt paid or depoſited be- 
ada the Appeal be allowed. 
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CH AP. VII 


Concerning Naturalization, 


Hat an AQ of Naturalization of 

Strangers would tend to the ad- 

.  vancementof Trade, and encreaſe 

of the value of the Lands of this Kingdom,is 

now ſo generally owned and aſſented to, by 

all degrees of men amongſt us , that I doubt 

not but a ſhort time will produce ſome Af 
or Atts of Parliament to that purpoſe. 

I have therefore thought it not imperti- 


nent to note ſome few Particulars, which if | 


not warily prevented, may deprive us of 
the greateſt part of the Fruit hoped for by 
ſo good adeſign, viz. | 

ft, The Priviledges of encorporated Cities 
and Towns. 

3 More eſpecially the Sovieties of Artificers 
and Trades-men belonging to ſome Cities, and 
Towns Corporate, ſuch as Weavers, Coopers, 


and many others who by vert of their Charters 


pretend to priviledge and Furiſdjttion, not only 
to 


on 7 | 
0 the utmoſt extent of the Liberties of their re- 
heitive Cities and Towns, but to the diſtance of 


tn n.iles about them. 


3- That branch of the Statme of 5th of Elt- 
rabeth, which enatts, that none ſhall uſe any 
nanal Occupation that hath not ſerved an Ap- 


mentiſhip thereunto, upon which Statute it hath 


ren uſual to Indift Strangers , work-men that 


Pe exerciſed their Callings in the out-parts of 


London. 
Upon this point of Nataralization, many 


men make a great doubt whether it be for 
publick Good to permit the Fews to be Na- 
tiralized in common with other Strangers. 

Thoſe that are againſt their admiſſion, 
rho for the moſt part are Merchants, urge 


theſe Reaſons, _ 
1. They ſay the Fews are aſubtil People, 


| [prying into all kind of Trades, and there- 


by depriving the Engliſh Merchant of that 
profit he would otherwiſe gain. 

2. They are a penurious People , living 
miſerably, and therefore can, and do afford 
to trade for leſs profit then the Engliſh, to 
the prejudice of the Engliſh Merchant. 

3. They bring no Eſtates with them, but 
ſt up with their Pens and Ink only ; and 
if after ſome few Years they thrive and 
grow rich, they carry away their Riches 


with them to ſome other Country, being 
| « 
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a People that cannot mix with us ) which 


Riches being carried away ) is a publick ok 
to this Kingdom. 

Thoſe that are for the admiſſion of the 
Jews, fay inanſwer to the aforeſaid Reaſons 
VIZ. 

1ſt, The ſubtiller the Jews are, and the 
more Trades they pry into while they live 
here, the more they are like to encreaſ 
Trade, and the more they do that, tie bet 
ter it is for the Kingdom in general,though 
the worſe. for the £ng/iſh Merchant, who 
comparatively to the Felt of the People of 
* Exgland is not one of a thouſand. 

- 2dly, . The thriftier they live, the better 


Example to our people ; zhere being nothing 


in the World more conducing to enrich a King 

dom then thriftineſs. 
zdly, It is denyed that they bring over 
nothing with them; for many have brought 
hither very good Eſtates,and hundreds more 
would do the like, and ſettle here for their 
| Lives, and their Poſterities after them, if 
they had the ſame freedom and Security 
' here as they have in Holland and ſraly, whert 
' thegrand Duke of Tuſcany, and other Prince 
' allow them not only perfett, Liberty and 
Security, but give them the priviledge of 
making Laws among themſelves ; ard that 
rhey would reſide with us,' is proved fron 
The 
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| the known Principles of Nature, viz. 


_ Principle 1. All men by Nature are alike, as 
] bave before demonſtrated, aud Mr. Hobbs 
hath truly aſſerted, how Erroneons ſoever he may 
be in other things. | 

Principle 2. Fear 1s the cauſe of Hatred, and 
batred of ſeparation from, as well as evil Deeds 
tothe Parties or Government bated, when oppor 
tunity is offered : This by the way ſhewsthe dif- 
ference between a bare connivance at Diſſenters 
iu mattcrs of Religion, and a tolleration by Law ; 
the former keeps them continually in Fear, and 
conſequently apt to Sedition and Rebellion, when 
any probable occaſion of ſucceſs preſents: The 
latter diſarms cunning, ambitious minded men, 
who wanting a popular diſcontented Party towork 
upon, can effett little or norhing to the prejudice 
of the Government. Aad this methinks diſco- 
vers clearly the cauſe why the Lutherans in Ger- 
many, Proteſtants in France, Greeks in Tur- 
key, and SeCtaries in Holland, are ſuch quiet 
peaceable-minded-men, while our Non-confor- 
miſts in England,are ſaid to be enclined 10 ſtrife, 
War, and Bloedſhed ; Take awan the Cauſe 
and the Effect will ceaſe. 

While the Laws are in Force againſt men,they 
think the Sword hangs over their Heads, and 
are always in fear (though the Execution be 
ſuſpended ) not knowing how ſoon Councils, or 
Counſellors, Times or Perſons may change, it is 

only 
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only Perfect Love that calts out Fear; 
and ail men are in love with LZiber'y and Se. 
curity : lt cannot be denyed that the indy: 


ſtrious Bees have Stings, ( though Drones 


have not ) yet Bees ſting nor, exceyt thoſe that 
hurt them, or dijturb their Hives. 

It 1s ſaid ,the 7ews cannot Intermarry with 
us, and therefore it cannot be ſuppoſed they 
will relide long amongſt vs, although they 
were treated never ſo kin.ly ; why not re. 
ſide here as well as in /raly, Poland and Hol- 
land ; they have now no Country of their 
own to go to, and therefore that is their 


Country, and muſt needs be ſo eſteemed by. 


them,. where . they arc beſt uſed, and have 
the greatelt Security. 
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CHAP. VII. 


Cncernins Wool and Woolen 
- ManufaQures. 


Hat Woel is eminently the Foundation 
4 ofthe Enz{h Riches, Ihave not heard 
denyed by any , and that therefore all poſ 
fible means ought to be uſed ta keep it with= 


in our own K72gdom, is generally confeſſed. 


and to this purpoſe moſt of our modern Par 
haments' have ſtrenouſly endeavoured the 
contriving of ſevere Laws to prevent its: 
Exportation, and the laſt Ac made it Felony 
to ſhip out Woel, Woofels, &c. | 

Notwithſtanding which, we ſee that Er 
iſh and Iriſh Woo! goes over ſo plentifully,, 


Tthat it is within a very ſmall matter as, 


cheap in Holland as in England. DE 
| The means to prevent this Evil, by ad=. 
ditional Penal Laws,and alterations of foms 
of thoſe now in being, were long under de-, 
bate, by his Maje5tirs command in the Cour- 
| of Trade , who according to their duty, 

BS took 
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took great pains therein ; and ſince, I have 


been informed the ſame things were under 


conſideration in Parliaments ſo that I doubt” 
not, but in due time we ſhall ſee ſome more | 
eſfectual Laws enacted to this purpoſe, as 


well in relation to Ireland, ( from whence 

the greateſt of this miſchief proceeds) as in 

England, then ever yet have been; yet Ido 
utterly deſpair of ever ſeeing this Diſeaſe 

perfe&aly cured till the Cauſes thereof be re- 
moved, which I take to be ; 

1ſt, Heighth of Intereſt in England, which 


an Abatement by Law to 4 per cent would 


CUTC. 


Naturalization would cure. 


3dly, Compulſion in matters of Religion, 


which ſome relaxation of the Eccleſiaſtical 
Laws, I hope would effetually cure. 

For while ovff Neighbours , through the 
cheap valuation of their Stocks, can afford 
to trade, and disburſe their Money for leſs 
profit then we, as hath been I think ſuffici- 
ently demonſtrated by the foregoing Diſ- 
courſe, and have more hands to employ then 
we, by reaſon of the large Immunities and 
 Priviledges they give both to Natives and 
Foreigners, therc is no queſtion but they 
will be able to give a better Price for our 
Wool,than we can affordour ſelves;and they 


2dly, Want of Hands, which an Aftof || 
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that can give the beſt price for a Commo- 
lity ſhall never fail to have ir, by one means 
Forother, notwithſtanding the oppoſition of 
wy Laws, or interpolition of any Power by. 
& or Land; of ſuch force, ſubtilty and vi= 
FT dlence 1s the general courſe of Trade. 
Object. But ſome may ſay, and take it as 
ell from what I have writ elſewhere, as 
from their own Obſervations, Will not the 
nell-making of our Woolen Manufattures, 
contribute much to the keeping of our Woot 
Iiturally within our own Kingdom. 
'Tanſwer ; Doubtfleſs it will have a great 


% - pe thereunto, but can never effefit, 
"Fil the aforeſaid Radical Cauſes of this Diſ- 
aſe be removed, which brings me to the 
ext Queſtion, /7z. | 

What will improve our Woolen Manufaftus 
res in quality and quantity? ©” 

This is a very great Queſtion, and re« 
quires very deliberate and ſerious Conſides, 
ation,but I ſhail write my preſent thoughts 
concerning it, deſiring thoſe Gentimer?s par 
bn, from whom 1 may differ in Opinion, 
taving this to ſay for my ſelf , that 1 do it 
nt raſhly, this being a buſineſs that I have 
many years conſidered of, and that nu: ſoli- 
tarily, but upon converſe with the moſt 
K&ilful men in our ſeveral Engliſh Woole:. Ma- 
nitatures. S - 4 
| Na. 1.'Then 
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Ts, Then I ſay, Thoſe three fore-mentioned _ 
Particulars which will naturally keep our Wool at 
home, will as naturally encreaſe our Woolen= Mas 
uf attures. 

2. Negatively, 7 think that very few of our. 
Laws now in force to this purpoſe (though our 
Statute Books are repleniſhed with many) 
have any tendency thereunto, ner any thing I | 
have yet ſeen in Print ; For, 

i{t, All our.Laws relating to the Aulne 
geors duty, every body knows fignifie n0+ 
thing to the excreaſe, or wel-making our 
Manufattures, but are rather chargeable and 
prejudicial. wo 

2dly, All our Laws that oblige our People 
to the making of ſtrong, ſubſtanrial ( and as | 
wecall it, Loyal) Cloth of a certain length, I 
breadth and weight, if they wereduly put 
in execution, would in my opinion do more 
hurt than good, becauſe the Humors and 
Faſhions of the World change, and at ſome- 
times in ſome places ( as now in moſt ) 
Might cheap light Cloth will ſell more plen- 

 tifully and better, than that which is heayi- 
er, ſtronger, and truer wrought ; and Jf ne 
intend to have the Trade of the World, we muſt 
imitate the Dutch, who make the worſt as well as 
the beſt of all Manuf aftures, that we' may be in 
& capacity of ſerving all Markets, and all Hu« 


Far s, | 
3dly, 


. 


Se NFL 

3aly, I conclude all our Laws limiting the 
numbers of Loomes numbered, or kind of 
' Servants, and Timesof working, to be cer- 
tainly prejudicial to the cloathing of the 
Kingdom in general, though they be ad- 
vantagious to ſome particular Men or Pla- 
ces, who firſt procured thoſe Laws of Re- 
ſtriction and Limitation. 
 4thly,I think all thoſe Laws are Prejudi- 
clal, that prohibit a Weaver from being a 
Fuller, Tucker or Dyer, or a Fuller or Tucker 
from keeping-a Loome. 

5thly, I conclude that ſtretching of Cloth 
by Tentors, though it be ſometimes prejudi- 


'F' cial tothe Cloth, is yet abſolutely neceſſa- 


Ty to the Trade of England, and that the ex- 
ceſs of Straining cannot be certainly limi- 
ted by any Law, but muſt be left to the Sel- 
lers or Exporters diſcretion , who beſt 
knows what will pleaſe his Cuſtomers be- 
yond the Seas ; beſides if we would wholly 
prohibit fraining of Cloth, the Dutch (as they 
have often done ) would buy our unſtrain'd 
Cloth, and carry it. into Holland, and there 
ſtrain it to fix or ſeven Yards per Piece more + 
in Length, and make it look a little better to ' 
the Eye, and after that carry it abroad to 
Turkey, and other Markets, and there beat us 
out of Trade with our own Weapons. 

But ſome may then as& me, Whether I 
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think it would be for the advantage of the 
Trade of England, toleaveall men at liber- 
ty to make what Cloth and Stuffs they pleaſe, 
how they will, where and when they will, 
of any lengths or ſizes! 

[ anſwer ; Yes, certainly in my judgement 
1t woulc! be io, except ſuch Species only as 
his Majeſty and the Parli.ment ſhall think fit 
£o make Staples, as ſuppoſe Co!cnefier aye, 
Perpetuanoes, Cheanyes, and ſome other {ſorts 
of Norwich Stuffs to be allowed the honour 
ofa publick Seal, by which to be bought and 
{old here, and beyond Seas.asif it were u 
on the publick Faithof England; and wheres 
ever ſuch Seal is allowed,or ſhall be thought 
fit-to be affixed to any Commodity, | would 
deſire the Commodity ſhould be exactly 
made according to the Inſtitution, and al- 
ways kept to its certain length, breadth and 
goodneſs. 

But in caſe any ſhall make of the ſaid Com- 
modities worſe then the Inſtitution, I think 
it would de moſt tor the publick advantage 
£0 impoſe no penalty upon them, but only 
deny them the benefit and reputation of the 
publick Seal,to ſuchBayes or Sr#ffs as ſhall be 
{o inſufficient ; which in iny opinion would 
be puniſhment enough to thoie that ſhould 
thould make worſe then the Standard , and 
advantage enough to thoſe that ſhould keep 
$o It. | ." "Ss FOX 
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3; For all Cloths and Stuffs not being made 
Staples, I think it would be of very great uſe 
that the makers did weave in their'viarks,o 


affix their own Seals, containing the length 


and breadth of the Pieces ( as hath been pro- 
vided in ſome Statutes) and that no Maker 
under ſevere Penalties ſhall uſe another 
Mark or Seal, with ſuch Penalty to every 
Maker or Seller, whoſe Cloth or Stuffs ſhall 
not contain the length and breadth ſet upon 


the Seal, as his 4ajeſty and the ons 


yy chink fit. 

. If the Makers of all Stuffs whatſoever 
br Exportation whether Staples or not 
(which are commonly ſold by the Piece, 
and not by the Yard or Ell ) were obliged to 
make them no ſhorter than anciently they 
have been made; the particular lengths of 
each ſort whereof might be provided for, 
and expreſſed in the /, this good eifect 
would follow upon it, viz. 

At all foreign Markets, where we pay a 
great Cuſtom by the piece, according tothe 
Book of Rates, currant in the ſeveral Coun- 


- tries, we ſhould pay but the ſame Cu/ron 


abroad for a Piece of full length which now 
we do for one that is ſhorter : Notw':th- 
ſtanding, I conceive it would be expedient 
to leave it to the Makers diſcretion,to make 


their Pieces as much longer as they pleaſe. 
_ CHAP 
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C H A P. IX. 


Concerning the Ballance of 


Trade. 


Hat the Greatneſs of this Kingdom 
| depends upon Foreign Trade, 1s 


generally acknowledged, and 
therefore the Intereſt of Trade not unbece- 
ming Peſons of the higheſt Rank 3 and of 
this Study as well as others, it may be fail 
there's an infinitly in it, none, though of 
the largeſt Intelleas and. Experience, being 
able to fathom its utmoſt depth. 

Among other things relating to Trade, 
there hath been niuch diſcourſe of the Bal- 
lance of Trade ; the right underſtanding 
whereof may be my lingular uſe, and ſerve as 
a Compals to {tear by, in the Contempla- 
tions and Propagation of Trade for publick 
advantage. 

The Ballance of Trade is commonh under: 
FRE 100 Ways. 

Ls Ge- 
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x. Gatlnt;* for bing whereby it may be 
known whether this Kingdim gaineth or loofeth 
: by Foreign Trade. 

2, Particularly, ſomerthirg whereby we may 
know by what Trades this Kingdom gaines, 
and by what Trades it loſeth. 

For the firlt of theſe. 

It 1s the moſt genera] received opinion, 
and that not ill grounded, that this Bal/apce 
is to be taken by a ſtrict Scrutiny of what 
proportion the value of the Commodities 
exported out of this Kingdom bear;to thoſe 
Imported;ard if the exports exceed the imports, 
It 1s concluded the Narion gets by the gene- 
ral courſe of its Trade, it being ſuppoſed 

that the over-pluſs is Imported i in Bullojn, 

and ſo adds to the Treaſure of the King- 
dom ; Gold and Silver being taken for the mea- 
ſure and ſtandard of Riches. 

2. This Rule is not only commonly ap- 
plyed to the general courſe of Foreign trade, 
but to particular Trades to and from this 
Nation to any other. 

- Now although this notion have much of 
Truth in it, and was 1ngeniouſly and wor- 
- thily ſtarted by him that firſt publiſhed it ; 
and much good hath accrued to the King- 
dom by our Law-makers ( Noblemen and 
Gentlemen) rteſcnting it, yet if the difficulty 
of the Scrutiny whereby to reduce it 1nto 

practice - 
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praQice, and the many Accidents that may 
accrue, be ſeriouſly weighed, it will ap. 

pear toodoubttful and uncertain as to our ge. 
neral Trade, and in reference to particular 
Trades fallible and erroneous. ; 

That it will not hold as to Foreign Trade 
in general appears, 


r. From the difficulty and impoſſibility of Y 


taking a true account, as well of the quantj- 
ty, as of the value of Commodities Expor- 
ted and Imported. | Ws 
The general rule for this hath been the 
Cuſtom» Honſe-Books, but that they cannot be 
inany meaſure certain will eaſily be grant- 
ed, for, 

1. Asto the quantity, if it be conſidered 
that many fine Commodities of fmall Bulk 
and great value, as Points, Laces, Ribands, 
fine Linnen, Silks, Fewels, &c. are Imported 
by ſtealth; and that alſo in many out- Ports 
and Creeks of England and Wales, Commodi- 
ties of bulk are both Imported and Expor- 
ted often times by indirect means, that ne- 
ver are Regiſtred, beſides alſo of what is en- 
tered, there may be ( though not conſide- 
rable in London) yet in other parts much dif: 
ference in the quaatities and qualities. 


2. As tothe value, how ſhall the compute | 


be made, ſeeing the rates of the Cuſtoms are 
in no kind proportionable, our own Com- 
| modities 
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modities being ſome rated very low,as Dra- 


pery, Silk="Varcs, Haberdaſhery, and all Ma- 


af att ures of Iron ; others high, as Lead and 
Tin ; and Fiſh in Engliſh Shiping nothing ; and 
for Foreign Commodnies Imported, the rates 
are yet more unequal, ſo that the value ra- 
ted for the Cuſtoms cannot be a due meaſure. 
Beſides, Foreign Commodities Imported by 


Engliſh Shiping ſhould be valued only at their 


firſt Coſt and Charges aboard, and thoſe by 
Foreign Shiping, with the encreaſe of the 
homeward Fre:ght, 

2, From the many Accidents that fall out 
in Trade , without the true knowledge 


whereof a right Ballance cannot be made, 


as, 
1. Accidents that diminiſh the Stock ſent 
out, as loſles at Sca, bad Viarkets, Bankrupts, 


'alſo Confiſcations, Seiſures and Arreſts, 


which fall out often on ſeveral occaſions. 
Now if byany of theſe or ſuch like the ori- 
ginal Stock comes to be impaired, and leſſes 
ned, the value of the Commodities Imported 
in return, may befar leſs then the value of 
the Commodi/ies exported, and yet may be 
the full produ&, and fo the Nation no Gain- 
er, though the Exports were more in value 
then the Imports. 
2. Accidents whereby the Stock ſent out, 
comes to be extraordinarily advanced in Sale 
| | abroad 
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abroad, from whence it may fall out, that 
the Commodities Imported inreturn, may 
appear to be of a much greater value then 


the Commodities exported, and yet be no . 


more then the real produce of them, andfo 
the Nation no loſer, but a Gainer thereby, 
although the Imports exceeds the Ex- 
ports. 


Andif the afore-cited Inſtances ſufice not 


to preve the uncertainty (in ſome caſes ) of 
this Notion of the Ballance of Trade, the 
following Examples of Ireland, Virginia and 
Barbadoes, are ſo pregnant to this Caſe, as 
I think will convince any Man : For thoſe 
three Countries do without doubt Export 
Annually a far greater value of the Commo- 
- dities of their native growth and produd, 
then is imported to them from hence, or 
from any Foreign Country, and yet they are 
not ſuch great Gainers, but continue Poor ; 
the true reaſon whereof as to Ireland, is 
given by the moſt ingenious Author of that 
Treatiſe of Taxes and Contributions, page 27. 
where he ſaith, That agreat part of Effates 
both real and perſonal in Ireland, are owned 
by Abſentees, and ſuch as draw over the Profits 
raiſed ont of Ireland, refunding nothing ;, ſoas 
Treland Exporting more then it Imports, 
doth yet grow poorer to a Paradox. 


Here let me glaunce at my old Theme, | 


and 
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and deſire the Reads bs conſider ſeriouſly, 
whether it may not improperly be ſaid of 
all Kingdoms and Countries, where the 1 
zereſt of Money runs higher then their Neigh- 


| bours, that a part of their Eſtates are owned 


by Abſentees, and conſequently they ſhall be 
ſure to be kept poor, whether their Impor- 
tations or their Exportations exceed. | 
This likewiſe reſolves a Queſtion that 
was once put to me by an Aonourable Perſon 
concerning the County of Cornwell, which not- 
withſtanding the great quantity of 7 in and 
Pilchards, which Annually the Inhabitants 
are ſending forth from their two Mines of 
Land and Sea, yet that Conntry ſtill remains 
in a poor condition; The reaſon whereof to 


.me ſeems clearly to be, becanſe a great part 


of the Stock imployed in the aforeſaid great Trade, 
is taken up at Intereſt, and conſequently owned by 


{ Londoners, and other Abſentees. 


And though it may be hoped that this is 
not yet the caſe of England, yet it is a de- 
monſtration that the notion of taking the 
Ballance this way, is not abſolutely, and in 
all places, and under all circumſtances,with= 
out exception true and good ; for in caſe the 
Trade of England ſhould be carried on by 
Abſentees, then the ſuppoſition upon which 
this Notion is grounded,(z. that when the 


Exports over Ballance the Imports, the 
OUT = 
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Sarpluſage is returned into England in Bul. 


loin ) will prove a miſtake, and the contra. | 


ry will be true, viz. that the Surpluſage 
will be conveighed into Foreign parts, to 


the places of the reſidence of ſuch Abſenrees, 


2, The ſecond thing I am to Illuſtrate ig 
that this rule C barely conſidered } is fal- 
| lible and erroneous, as to particular and di- 
tine Trades. ---; 1g 

This will appear ifit be conſidered, that 
a trne meaſure - of any particular | rade, as 
to the profit or loſs of the Nation thereby, 


cannot, be taken by the conſideration of ſuch 
Trade in it ſelf finglely, . but as it ſtands in * 
reference, and is ſubſervient to the general 


Trade of the Kingdom; for it may ſo fall 
out that there may be ſome places to which 
little of our Engl ;ſh Manufattures are EX POre«. 
ted, and yet the Commodities we have from 
thence, may be ſo neceſſary to the carrying 
on our Trade in general, or ſome other par- 
ticular Trades, that without them the Na- 
tion would greatly decline and decay in 
Trade; ---:: Fo | 
Now in this caſe, if we ſhould meaſure 
ſuch a particular Trade by the aforeſaid No- 
tion of the Ballance, we ſhould find the im- 


ports abundantly exceed the Exports, and 


ſo be ready to con-lud? againſt ſuch a Trade 
as deſtruQive, whereas (notwithſtanding) it 
| may 
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may in truth, bea very neceſſary beneficial 


. [Trade, and to the very great advantage of . 


the Nation; as for inſtance, 

The Trade of Denmark and Norway, the 
Pmports from whence are certainly many 
* Ftimes the value of onr Native commodities 
exported thither , and yet it cannot be de= 
ted but that Trade is advantagious to the 
kingdom, not only becauſe it gives, or 
nould give employment to two Hundred,or 
three Hundred Sail of Ergliſh Shiping, Gf we 
tid a little mcnd our Af of Navigation ) but 
principally becauſe the Commodities impor- 


Tar, are of ſuch neceſſary uſe, in order to 
the building and ſupplying our Shiping,that 
vithout them other Trades could not be 
carried on. 

It -will not be dented by the honourable 
Eaſt-India Company ,- but they import much 
more Goods into Ergland,than they export, 
and that tojpurchaſe the ſame,they carry out: 
quantities of Gold and Silver annually ; yet 
fo man that underſtands any thing of the 
Trade of the World, will affirm, that Erge 
land looſeth by that Trade. The Durch with 
ood reaſon eſteem the Trade of the Eaſt- 
Indies more profitable to them than are the 
Mines of Gold and Silver in America to the 
King of Spain ; and if the Engliſh Companies 

Were 
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were veſted by A of Parliament with ſo 
muchAuthority as theDutch have,and there. 
* by encouraged to drive as full a Trade thi= 
Ter: as the Dutch do, 1 doubt not but it 


would beſo (not fo much to the private gain 
of the Members of that Company } as the ' 


publick profit of this Kingdom in general; 
however as it is, it will not be difficulr to 


prove that it is the moſt beneficial Trade 


this Nation drives at preſent ; For, 


1ſt; That Trade conſtantly employes 25 | | 


to 30 Sail of the moſt War-like Ships in 

England, with Sixty toa Hundred Men in 
each Ship, and may in two or three Years 
more employ a greater Number; and in or- 
der to the carrying on that Trade,that Com 
pany hath lately (unconſtrained) given con- 


ſiderable Encouragements for the building 
of great Ships, which hath had good effeR:. 


adly,1t ſupplics the Nation conſtantly and 
fully, with that (in this Age) neceſſary ma- 
terial of Salr-Petre. 


3dly, It employs the Nation for its Cone 


ſumption with, Pepper, Indico, Callicoes, and 
ſeveral uſeful Drugs, near the value of 150000 
pornd to 180090 pound per Annum. 


4thly, \t furniſheth us with Pepper, Cow- 


ryes, Long-Cloth, and other Callicoes and pain» 
red Stuffs, proper for the Trade of 7 urky, 
Italy, Spain, France and Guiny, to theamount. 


of 
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of 2 or 300000 1.-per Annum; moſt of which 
Trades we could nat carry on-with any. 


conſiderable advantage; bur for thoſe ſup- 


plies and theſe Goods exported do. produce in for= 


reign parts .to be returned to England, ſix times 

the Treaſure m.Specie, that the Company ex- 

gorts from hence, . 8 1 4 | 

, Now, if. fot only the aforeſaid advanta- 
$ be ſeriouſly conſidered , but alſo what. 
2triment-.the Nation would ſuſtain, if we 


.| were deprived, of thoſe ſupplies, both in - 


gint of Strength and War-like Provifions; 
in regard of Shiping and Salr-Perre, but alſo. 


ig reſpe& of the. furtherance it. gives to ma< 
{ny other - Trades before-mentioned, it will. 


ealily appear that this Trade,.thoughits Im= 
ports exceedsits Exports, .is the moſt ad= 
rantagious Trade to England, and deſerves: 
all encouragement 3 for were we. ta buy all. 
our Pepper and. Caliicoes, &c, of the Dutch; 
they would raiſe our Pepper (which now ſtands 
the Natjon but about 3. d. per pound-in India) tos. 
qr near the proportion which they. have ads. 
ranced on Nutmeg s,Cloves and Mace, (which. 
colt the Datch not much more. per, pound in 
India then Pepper) ſince they engraſled. the 
Trade for thoſe Commodities. ;.and theuſe: 
of Cllico,in Evgiavd would be ſupplyed:by: 
foreign, Lignen at greater Prices ;. ſo that.. 
what may be ſecured from this Nation's cons, 
nption, would in probability colt them, 
| " above | 
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above 400000l. per Annm more then now 


it doth ; and our foreign Trades for /taly, 


Guiny, &c. would in part decay for want 6f 
the aforeſaidſupplies. _ -. *o 

' There is another Notion concerning the 
Baliance of Trade, which I think not imper- 


tinent here to take notice of, viz. Some are. 


of opinion, that the way to know whether 
the Mario: getteth or looſeth in the general 
by its foregoing Trade, is to take an inſpe- 


Hion into the courſe of the Exchange, if ge- 
nerally above the intrinfick value or Par of 
the Coins of Foreign Countries, we not ons 
ly looſe by ſuch Exchanges, but the ſame is#'# 
demonſtration that we looſs by the general' 
courſe of our foreign Trade ; and that we I 


require more ſipply of Commodities from 
abroad, than our exports in Goods do ſerve 
to-purchaſe : And certain it is, that when 
once the Exchange comes to be 5 or 6 per cent 
above the true value of foreign Monies, our 


Treaſure would be carried out, whateyer' 
Laws ſhould be made to prevent it; & on tho 
contrary,whenthe Exchange is generally be-' 


. low the true value of the foreign Coirs,it isan 
eridence that our exports do in value ex- 
ceed what we require from abroad : Andſo 
if the Exchange comes to be 5 or 6 per cent 
below the true value of the foreign Coins, 
returns will be made - for England in the 
Coins of foreign Countries. .. Now 


LEE. EY 4a fo. = _ 


2 © fo me. 


——— 


Queſtion. 


«: Thus having demonſtrated that theſe No- 
tions Fouching the Ballance of Trade though 
they, are in their kind uſeful Notions, are M 
Gincotes fallible and nucertain. 'ifany ſhall 
ask, How ſhall we then come 10 be reſort of the 


matter n 


Fanſver ; firſt, The beſt 2nd moſt certain 
diſco very,to my apprehenſion;is'to bemade =. 
| from the encreaſe or diminutioa-of our. 
| Trade and Shiping in general; for ifour: 1 rade 
and Shiping diminiſh, whatever-profit par- 
ticular men may make, the Natzv3 undoubts. 
edlyloſcth ;ahd/onthe contraty,if- ur 7 ade. 
bra Shiping _—— you finall or low fo= 


geſtion ! 
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; Now, that there is alſo a preat deal of | 
ng in this Notion , is not- to be denied, | 
and that the diligent vbſervance and conſi- 
eration of the courſe of the Exchange, may 
of uſe.and very neceſlary in many reſpeQts, 
and i is a very ingenious Study for any that. 
would dive into the Myſteries of Trade ; yet 
hecauſe this is likewiſe ſubje& to vary on 
many accidents and Emergencies of State 
and War,.&c. and becauſe there isno ſettled 
\courſe of Exchange,but to and from Frahee, 
"Holland, Flanders, Hambrough, Venice, Legorn 
{Þ and Geros, and that there are: many other 
F . tom and eminent Trades beſides whar are 
riven to thoſe Countries,this cannot afford 

a true and fatisfaQtory ſolation tothe prefent 


och 
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ever the profits are to private men, it 1s an 
infallible Indication that the Nation in ged 
neral thrives; for I dare affirm, and that Ca. 
tagorically in all parts of the whole Worl 


wherever Trade is great, and continues ſo} 


and grows daily more great, andencreaſeth 
in Shiping, and that for a ſucceſſion not of a 


few Years, but of Ages, that Trade muſt be 


Nationally profitable. 

As a Town where only a Fair is kept, if 
every Year the number of People and Com» 
modities do avgment, that Town, however 
the Markets are, will gainz whereas , if 


there come ſtill fewer and fewer People |} 
and Commodities, that place will deeline 


and decay. Diſcourfing once with a Noble 


Lerd concerning this meaſure or method of - 


Knowing the Balance of our Trade, or more 
pry our general National gain of lofs by 
rade, his Lordſhip was pleaſed to oppoſe; 
by asking two very proper Queſtions, viz. 
Queſt. 1. 1s there not a great ſumilitude be» 
eween the Affairs of a private Perſon, and of 4 


Nation, the former being but a little Family, 


end the latter a great Family ? | | 
I anſwer; Yes, certainly there is. * 


Leſt. 2. His Lordſhips ſecond Queſtion | 
was, May not a private Merchant be , or ſeem | 


#0 be owner of much Shiping. drive a great Trade, 
receive and ſend ow; many Goods, and yet de« 


cline and grow poorer, notwithſtanding all bis 


nmb ling and bufſeling? 


mA 7 
TJ anſwer; Yes, certainly he may, but this 
will ſoon appear, either while he lives,orat 


his Death; and his great Trade will come 


to be but a ſmall one, or none at all : But that 


| man who drives a great Trade, and is own- 


er or employer of much Shiping and doth 
all his dayes continue and encreaſe in Trade 
and Shiping, and his Son or Succeſſor after 


$ him, and after him his Grand-Son, Cs. this 


would be an indiſputable Evidence that that 

erſonor Family did thrive by their Trade; 
for if they had not thriven, their Trade 
would not have long continued , much lefs 
encreaſed - This is the caſe of Nations, and 


' this through God's goodneſs is the caſe of 


England (as bad as we areat preſent.) 

The reaſon of this is as evident as the firſt, 
for where 4 great Trade is driven, eſpecially 
where munch Shiping is employed, whatever 
becomes of the poor Merchant, that drives 
the Trade, Multitudes of people will be cer aire 
gairers, as his Majeſty and his Officers of Cu= 
; beſides Shipwrights, Butchers, Brewers, 
Bakers, Roape-makers, Porters, Sea-men, Maiute 
fafturers, Carmen, Lighter-men, and all other 


 Artificers, and people that depend on Trad: + d 


Shiping , which indeed more or leſs the 
whole Kingdom doth. 

But it may be faid again, If this erereaſe 
of Trade depend upon, and proceed from our ore 
diary Importations, for which our ready Money 


2oes 040t it will imppoveriſs us. | 
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 4anſwer in fome caſes it may be fo, and . 


in ſome caſes { as I have already demonſtra- 


ted ) it ray beotherwiſe, but that will beſt . 


be known by the effeQs ; for if we are im- 


poveriſhed, our general Trade and our Ships | 


ping will neceſſarily and viſibly grow leſs 
and leſs, and muſt rationally and unavoiga- 


bly do ſo ; for that being impoveriſhed, we - 
ſhall loſe -our Tools ( our Stack) to drivea 


great Trade with ; whereas on the contra- 


Ty, if our Trade in the groſs bulk of it; 
(though we may decline in ſome) dosſtillen-' 
creaſe, eſpecially our Shiping for a long ' 


tract of Years, it is infallible proof. of our 
thriving by our Trade,and that we are ſtill 
gctting more Tools (more Stock ) to trade 
with. 


Some there are would limit this diſcove-- 


Ty to the encreaſe and diminution of our 


Coin and Bulloin, but becauſe: that is more - 
ſecret and indiſceraible, it cannot, conceive 

_ afford fo cleara demonſtrationas the othery; 
if any atall, far that Money ſeems to vulgar 


Obſervers moſt plentiful when there is leaſt 


occaſion for it ; and on'the contrary, more 
ſcarce, as the occaligns for the employment . 
thereof are moretumerous and advantagi- * 
ous, according to Which we ſhould ſeem to 


have moſt Movey wlien we have the leaſt 
Trade, and yet then certainly the Mation 
gets leaſt; this is apparent to thoſe 'that 


wilt 


| PR : 
will obſerve that whenthe Eaft-India-Com- 
pany havea great ſale to make, then Money 
is' generally found to be ſcarce in London, 
not that it is fo. in reality more then at 0- 
ther times, but becaufe that extraordinary. 
occaſion engageth men to employ quantities 
which they provide and lay aſide for that 
purpoſe ; from the ſame reaſon it is, that 
+ high rate of Uſary makes Money ſeem 
ſcarce, becauſe every man then, | as ſoon as 
he can make up a ſmall! ſum ſends it into the 
Goldſmiths, whereof more is faid before in 
the Preface to this Diſcourſe. | 

S I anſwer, that though the Study of the 

Ballance of Trade in this laſt mentioned re- 
ſpect be a Study very Ingenious and Com- 
mendabte, yet in my poor Opinion, the en- 
| quiry, whether we get orloſe, doth not ſo 
much deſerve our greateſt pains and care, as 
how we may be ſure to get, the former be- | 
ing of no uſe but in order tothe latter, and 
this therefore leads to the conſideration of 
the other Ballance of Trade, as moſt uſeful and 
neceſſary, viz. 

What « t be aviie 1n.England to improve the 
Trade thereof to ſuch a degree as to equalize or 
over-balkance our Neighbours it our National 
| Profit by our Foreign Trade:?- 

_  Fanſwer, this is a large and extenſive 
Queſtion, and requires to reſolve it, the 
"AOuy" | greateſt 
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greateſt Skill and'experierice both in affajrs 


bf <tate and Trade, and therefore I have ont 
ly made an Eſſay towards it, ' which the 


whole Diſcourſe foregoing is (and therefore 
] hope the Reader will accept of my good 
affe&tion to my Country herein, though he 


meet not with that full ſatisfaQion he might | 


expect and wiſh for.) - 

The method I propoſe for the forther 
anſwering of this great Queſtion, is, ( fol 
lowing my own'principle) - that if Trade be 


_. great, and much Engliſh Shiping employed, 


_ it will he good for the Nation in general, 


whatever it may be for private Mercharts ) - 


Firſt to lay down. ſome general Rules 
for .the enlargement of Trade in Eng- 
land, and: then ſome ways of reducing 
thoſe general Rules into Uſe and Practice; 
the general Rules for the enlargement of 
Trade are not many. 
_ TI. Encreaſe Hands } . 


2. Encreaſe Stock ju D Traag. 


3. Make Trade eafie and necef. bb 1. E. make | 


St our intereft to Trade. 
4. Make it the ineereſ of ol; er Nation ko 
T rade mh wr. 


I. To encreaſe Handsi in Tanks the follows | 


ing Particulars would much contribute. 


ſt; fn A# of FOUR ſzAtion before mere 


fHOWee, * ED 
ESE + Some 
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2. Some enlargement of the Foundations of 
Societies of Merchants, as before- limited. 
's 3. A morecaſie and free admiſſion of Inhas 
ANT, Merchants, and Artificers, to be Bur 
rs of our Cities ard Boxroughs. 
* 4+ Not to hinder any Man from keejing as © 


{ny Servants as be can, nor Loomes, working= 


F, ole: S, & Ce 
*; To abate the Intereſ of Money, as aforg- 


'6. Some Relaxation of the Eccleſiaſtical Laws, 
would keep onr _ People at Home, and invite 


Fithers to us, an conſequently encreaſe the 


Fj number of our Handsin Trade. 


' 7. Employ, Educate and Relieve the Poor, ſo 
ts they ray neither be Idle, nor periſh for want, 
tr /eave the Land by Reaſon of their Aiſerie-. 

8, Giving fat Honour and Preferment tq 
Merchants in the Aﬀajrs of the Nation, as their 
Experience and Education haib fi.ted them for, 
will doubtleſs encreaſe their number. 

'To encreaſe our Stock in Trade. 

1.: All the ſix fore-going particulars, will 


Fyery much contribute, eſpecially the Abate- 
ment of Intereſt, becanſe bringing in of 


more Stock, for that the perſons engaged in 
Trade, muſt neceſſarily bring in their 


| Stocks with them, -if they have any 3 and 


for Artificers that have none, their Labour 
in a wg ng: wil generate Stock to the 
Nation, 


af 
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Engiand. 


mentioned. - 


Nation, and encreafe that we havealready, 
2. A Law for Transferrance of Bills of Debs, 
(as before-mentioned) will much and 
#. dily augmeat our uſeful Stock. 
3. The reſtraining of the Trades of our own | 
Plantations wholly to England, and preventing 
all kind of abuſes of that part of the A#s of 
Trade and Navigation, would tend much to 
the encreaſe of our Stock in Tcade. 
4 The ſecuring of that great Trade for Ship. 
ping imployed for Importation of Timber, Mats, || 
Bonxrds and Pipe-Staves,into theſe three King»: I 
doms, to bedone only by his ajeſties Sul 
jets, and not by any Strangers, would in a: 
very few Years much encreaſe the Stock-of 


5. Prevention of the exportation of our Wool, 
and encouraging our Wollen Manufattures, 
6. Encourage and encreafe onr Fiſhing Trades,j. 
which how that is only to be done, is before» 


7. To ſet np the Linnen rather then the 
.» Woolen Manufa&ure in Ireland, and give 
extraordinary encouragement and 
ges to the firſt Undertakers. 

8. To entourage thoſeTrades moſt,that vendm 
of our Manuf atures,or ſupply us with Materials" | 
tobe further Manufattured in England, or.elſe:” 
ſuch as furniſh us with Commodities for the./! 
carrying on of other Trades, as the Exſt-I1n- 
adia-Company doth eminently.. 


priviled-s 8? 
off 7 þ 


9. if 


[pces 
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f '1771 ; 
If bis Majeſties Rod Debts, &c. were 
u, aid, and if for the future all bis Majeſties 
on Mayments were made with punttnality, it would 
” Buch encreafe the Stock of this Nation in Trade, 
1. [ſich fatal ſtops being to the Body politick. 
g Pike great obltruftions of the Liver and 
f. I5pleen to the Body Natural. which not only 
| {procure il] habits, but ſometimes deſperate 
ad acute Diſeaſes, as well as Cronical. 
| 10. Lefening the nun ber of our Holy-days 
E wald encreaſe the diys of our working,and work- 
+ Big more would make us Richer: Riches and , 
- Pockare the ſame. | 
+ | 11. If our Afairs would permit, that the fub 
f JCuftom ſhould be paid back, &c. ( andnot the. 
. Yidf only | for all forergn Gooas brought hither, 
of 6-4 aA Experted, (- as Iam credibly : 
nformed the French King hath very lately | 
i: Jdone in all the parts of his Dominions ) # 
7 Jnould wonderfully encreaſe Our Navigation, and | 
1 conſequenee our People, as well as our- 
Domeſtjck and foreign Trade; and in my ' 
opinion be much better for the Nation in 
reneral, then particular free Ports. + . ' 
And if only ſuch foreign Goods as ſhould: - 
|be Loaden outwards on Eneliſh Shiping,had 
” the benefit of this Indulgence, it would be ; 
2 {much the more Efficacious as to: our main 
{ Jconcern, viz. the encreaſe and improvement. 
: fof our Engioh Neves; , 7 


3d, Ge- 


Pre 
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3d. General Rule, To make Trade exſie and 


necefſary,and thereby to make it our Intereſt 


to Trade. 


I. To make Trade eaſic, 4 Lew for Tranſe 
ferrence of Bills of Debt, will do much ( as be«. 


fore. ) 


2; Tomake Trade eaſie, a Conrt-Merchant 


will do much ( as before in that Chapter. ) 
3. Taking of the Burthen of Trade, whereef 
one is the great trouble and wy in receiving 


back our impoſt at the CuStom- Houſe, and the - 
great Charge of Fees to Searchers, Waitors, &c. 
4. Reducing Intereſt bf money to 4 per cent, ' 


will make Trade eafie to the Borrowers, 
and to make it neceſſary it is the Unum 
uni ( as before is ſaid ) for while we 
that are Merchants, can ſo caſily turn Gentles 
wen by buying Lands for leſs then twenty 
Years purchaſe, let no man expect that if we 
thrive, we will drudge all our dayes in 
Trade ; or if we would, to be ſure our Sons 
will not. 

5. To make Trade eaſfie, and Wool riſe, 


which is always aimed at by our fries... ' 
Nothing will conduce ſo much in times of 
War, as toappoint ſufficient regular Con | 
voys to Merchant Ships, which ſometimes | 


have been forced to lie full loaden with 


Draperies five or Six Months in the River | 


for want of Convoys, with the Intereſt of 


] 4 


_ 


2A Gu ods ox tolls A © 


: "of cent, eating upon them ; while likewife 
Ifteir Cloath by long lying in the Ships is 
fe much damnified, and Merchants cannot buy 
- Fore of the Clothiers untill their Goods are 

' Bit their ſelling Ports, which when there ar- 
| rived Merchants can value themſelyes upon 
I them by Exchange, and begin afreſh Inveſt« 
ment in England. : 

6. To make Tradeeaſie, ſome abatement 
of that rigorous way of Preſling Sea-men, 
hich ſometimes ſweeps away theOfficers as 
Ewell as common men, would much conduce,it 
{being an inſuperable diſcouragement toMer- 
chants to have their Ships ſometimes man- 
fed, and unmanned two or three times in a 
Voyage, before they can get them clear into 
the Sea, which is not ſo in Holland. bb 
4th. General Rule, To make it the Jutereſ 
of other Natjons to Trade with us. i 
1. Being ina good condition of Strength 

at home, in reference to the Navy , and all 
other kind of Military preparations for De- 
| fence, < andoffence upon juſt Occaſion gi- 
F ven ) will render us Wiſe and Honourable 
| in the eſteem of other Nations, and conſe- 
| quently oblige them not only to admit us 
e Freedom of Trade with them, but'the 

| better terms for, and countenance in the 
gourſe of our Trade. 
2: Tag make is the loterelt of others to: 
Frade 


aq a 
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Trade with us, we mutt beſure to furni nent 
them at as cheap+or cheaper Rates then any cont! 
other Nation can or doth ; and this [ affirm! efot 
ean never be done without ſubduing Oſiy 
eſpecially, and doing thoſe other ching 
before-mentioned, that will conduce to the | ,, 
encreaſe of our Hands and Stock, for our ||} 
being ina condition to ſell our Neighbours 
cheaperthen others,muſt be when it is prin- 
cipally an effe& of many hands and much 
Stock. | 


Objeftion ;, But it may be ſaid, How thall 
we profit by this Rule of ſelling cheap to Ns 
Foreigners, whereas the contrary is ſaid to | - 
be the ey 2 fo Riches, viz. to ſell deary and | 
buy cheap? . fo 

Ano. 1 anſwer, in a ſtrift ſence it may, n 
befor the private Merchant;but in this dif. If 
courſe I am deſigning howour 'publick Nati-. | 4 
oral Trade may be ſo managed, that other. | xx 
Nz jons 'who' are in Competition with us ] 
forthe ſame, nay not wrelt it from us, but; Þ +; 
that ours may continne andencreafe, tothe, Y\, 
ditnivintion 6f theirs; if there were go others; 
- wage with us, we might as the Proverb. | 

th, make our own Markets; but ag the caſe, | 


_ ſtands; that all the World : are ſtriving; ' 
to Engroſs all the Trade they can,that i 
| 


Proverb is very truc : aud applicable,” 4 
mp «ll . 


3 The' 
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A The well. AF LIM and manage- 
Incnt of Foreign Treaties, may very much 
f ſeontribute to the making it the Intereſt 
'Þ other Nations to Trade with us,at leaſt to 
) the convincing of Foreign Princes wherein 
$ and how it 1s theirIntereſt toTrade with us. 
: 4. Publick Fuſtice and Honeſty will make 
> Fit the Intereſt of other Nations to Trade 
$ Uyith us, that is, that when any Commodi- 
; ties paſs under a publick common Seal 
| 

| 


hich is in a Kind the publick Faith of the 

Mation)they may be exactin length, breadth 
nd narure, arcording to what, they ought 
to be by their Seals. 

"The like care ought to be taken for the 
true packing of our Herrings and Pichards, 
hrs mentioned. ) 

If we would engage other Nations to 
tae with us, we muſt receive from them 
the Fruits and Commalities of their Coun- 


tries, as well as ſend them ours, but rs our 


Intereſt by Example and other means (not diſ- 
Jtaſtful) above all kinds of Commuaanties to pre- 
'Y ver as much as may be, the Importation of Fo 
| rej ManufaQtures. © _ 

1 '6, The Yenctians being a People that take 
| from us very little of our Manufac 

| have prohibited our Engliſh Cloth, and from 
whoſe Territories we receive great quan= 


| ties of Cyrragce, purchaſed with our ready 
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Money ; It ſeems to me advantagious for. 
Englaud, that that Importation, as wel 


as the Importation of wrought-Glaſs, | 


drinking-Glaſſes and other Manufadtures 
from thence, ſhould be diſcouraged; it be, 


ing ſuppoſed we can now make them as well 


our ſelves in Englaid, _ + , Ee) 
— The Trade for Canary: Wines, I take to 
be a molt pernitious Trade to England , be- 
cauſe thoſe Iſlands conſume very little of 
our Manufattures, Fiſhy or other Engliſh Come 
modities ; neither do they furniſh'us with any 
Commodities to be further Manufaftured. 
here, orre-Exported, the Wines we bring 
from thence being for the molt part purcha- 
fed with ready Money ; ſo that to my ap. 
| hnceoqmanl ſomething is neceſſary to, EC 
one to compel thoſe Iſlanders toſpend more, 
efour Engliſh Commodities, and to ſell their 
Wines cheaper,(which. every Year they ad- 
vance in Price.) . or<lſe to leflen the con- 
ſumption of them in Ergland. :,.. -- 
I have in this laſt Diſcourſe of the Bal- 


[ance of Trade, as well'as in my former, 


confined my ſelf to write only general Heads 
and Principles that relate unto Trade in ge- 
neral, not this or that particular Trade; be- 


cauſe the ſeveral Trades to ſeveral Cons. | 


tries, may require diſtin& and particular. 
eonliderations, reſpecting the time, place, 


COMM 


bo nd Ts. on er... 
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"competitors with us, and other circumſtan - 
ces to find out, wherein our advantages, or 

diſadvantages lie, and how to improve the 

former, and prevent the latter. but as this 
would be too great a Work for one Man, ſo 

I fedr it would make this too great a Book 

to be well read and coniidered.. 

But in the Preface to this Treatiſe, I have 
briefly mentioned many particular Trades 
that we have loſt, and are looſing, and by 
what means, and many Trades that we yet 
retain and are encreafing, and how it hap- 
pens to be ſo, which may give ſome light to 
a clearer Diſcovery and Inſpettion into par= 
ticular Trades, unto which ingenious Men 
that have: Hearts to ſerve their Country in 
this. (fo neceſſary Work at this time ) may 
add, and further improve,by the advantage 
of. Abilities to expreſs their Sertiments in a 
more-Intelligible and. Plauſible Stile ; but 
when 1 and others have ſaid all we can, 4 low. 
Intereſt is, as the Sonl to the Body of Trade, it is 
the SInNeg qua non fo :he Proſperiy and Ad- 
vancement to the Lands ana Traae of England. 
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CHAP. X. 


Concernin 


PLANTATIONS. 
6 i Trade of our Engliſh Plantations 


in America, being now of as great 
, Bulk and Employing as much Ship- 
Ing as moit of the Trades of this Kingdom, 
it ſeems not unneceſſary to Diſcourſe more 
at large concerning the Nature of Plantati- 
0n7, and the go2d or evil conſequences of 
them in relation to this and other King- 
doms; and the rather becauſe ſome Gentle- 
men of no mean Capacities, are of Opinion 
that his 44ajeſties Plantations abroad,have ve- 
Ty much prejudiced this Kizgdom by drains 
ing vs of our People ; for the confirmation 
_ of which Opinion they urge the example of 
Spain, which they fay is almoſt ruined by the 
Depopulation which the IWeft-Tnates hath oc- 
calioned ; to the end therefore a more pars 
ticular Scrutiny may be made into this mat- 
er 


i. Þ, = 
fer, I ſhall humbly offer my Opinion in the 
ollowing Propoſitions, and then give thoſe 
Reaſons of Probability which preſently oc- 
cur tomy Memory in confirmation of each 

Propoſition. os = | 
_ 1. Firſt I agree, That Lands (though ex- 
cellent) without Hands proportionable will not 

tarich any Kingdom, | 

2. That whatever tends to the Depopulating 
of a Kingdom, tends 10 the Impoveriſhment of it. 
3. That moſt Nations 1n the Civilized Pa; . 
of the World, are more or leſs Rich or Poor pro- 
portionably to the Paucity or Plenty of their 
People, andnot tothe Sterility or Fruttfulneſs of 
their Lands. | | oe Ea: 
| 4+ 1 do n0t agree that our People in England. 
are in any conſiderable meaſure abated by reaſon 
of our Foreign Plantations, but propoſe to prove 

the contrary. | | oe An 
. 8. 1 amof Opinion, that we kad mnmediatly 
before the late Plague, many more People in Eng= 
land then we had before the Inhabiting of Vir= 
ginia, New-England, Barbadoes, and the reſt 
of: our American Plantations, - 
1 6. That all Colonies or Plantations do enda= 
| mage their Mother-Kingdoms, whereof the Trades 
of ſuch Plantations are not confine: by ſevere , 
Laws, and good executions of thoſe Laws, tothe 
Mother K ingdom. OR LLE Ne 
7. That the Dutch will reap the greateſt ads. 
D 2 Vans 
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vantage by all Colonies iſſuing from any Kings 
dom of Europe, whereof the Trades are not ſo 
ftrittly confined to the proper Mother- Kingdoms, 

8. That the Dutch (though they thrive fo 
exceedingly in Trade ) wil! in probaility never 
endamage this King dom by the gromth of their 
Plantations. | 

9. That neither the French , Spaniard br 
Portugee? are much to be feared on that account, 
not for the ſame, but for other cauſes. 

Io. That it is more for the advantage of Eng- 
land, that New-found-Land ſhould remain ut- 
planted, then that Celonies ſhould be ſent or pere 
mitted to go thither to Inhabit with a Governour, 
Laws, &c. | 

11. {hat New-England is the moſt preju- 
dicial Plajitaiion to rhe Kingdom of England. 

I, That Lands, though in their Na: ure excel. 
lently good, without Hands proportionable , will 
rot enrich any Kingdom. 

Fhis fix1t Propsption 1 ſuppoſe will readi- 
ly be aſlented to by all judicious perſons,and 
therefore for the proof of it, 1 ſhall only 
alledge matter of Fa. | 

The Land of Paleſtine, once the richeſt Coune 
try in the Univerſe, ſince it came u;:der the Turks 
Dominion, and conſequently unpeopled, is now be- 
come the Pooreſs. 

Andaluzia and Granada, formerly won- 
dcertul Rich and full of good Towns , _ 
diſ- 
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diſ-peopled by the Spaniard by expultion of 
the Moors, many of their Towns and brave 
Countrey Houſes, are fallen into Rubbiſh, 
and their whole Country into miſerable Po- 
verty,though their Lands naturally are pro- 
digiouſly Fertil. 

A Hundred other Inſtances of Fact might 
be given to the like purpoſe. 

I. What ever tends to the populating of 4 
Kingdom, tends to the emprovement of it. 

The former Propoſition being granted, I 
ſuppoſe this will not be denyed, and of the 
means ( viz. good Laws ) whereby any 
Kingdom may be populated,and conſequent: 
Iy enriched, is in eifect the ſubſtance and de- 
ſign of all my foregoing Diſcourſe, to which, 
for avoding repetition I muſt pray the Rea- 
der's retroſpection. 

HI. That moſt Nations in the civilized parts 
of the World, are more or leſs Rich or Poor, pro- 
portionable to the paucity or plenty of heir 
People. 

This third is a conſequent of the two for- 
mer Propoſitions: and the whole World is a 
witneſs to the truth of it: The ſeven united 
Provinces are cerrainly the moſt populous tratt of 
Land inChriſtendom, and for ther bigs 5, 
undoubtediy the richeſt. England for its » '- 


neſs, except our Forreſts, Waſtes, and Com- 


220n5,Which by our own Laws & Cuſtoms are 
| P 3 bar- 
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barred from Improvement , I hope is yet 
a more populous Country than France, 
and conſequently richer ; I ſay, in propor- 
Lion to 1ts bignels : Iraly in like proporti- 
on more populons then France, and richer 
and Fran.e more populous 2nd richer than 
Spain, GC. | 

IV. I do n6t agree that our People in England 

are in any conſiderable meaſure abated, by rea- 
ſon of our foreign Plantations, but pur pj to prove 
the contrary. 
_ This I know 15a controverted Point, and 
do belicve that where there is one man of 
my mind, there may be a thouſand of the 
contrary 3 but I hope when the following 
grounds of my Opinion have been through- 
ly examiaed, there will not be ſo many Diſ- 
Tenters. 

Thar very many People now go, and 
have gone from this Kingdom, almoſt every 
Year for theſe ſixty years ; paſt, and have and 
do ſettle in our foreign Plantations is moſt 


certain,” But the firſt Queſtion will be, »/he- - 


ther if England had no foreign Flantatio: s for 
thoſe People tobe tranſported unto, they could or 
would have ſtayed and lived at home with us ? 
T1 amof opinton they neither would ;:07 could. 
Tor efolve this Queſtion, we muſt con- 
ſider what kind 'of People they were, and 
are, that haveand do tranſport themſelves 
v0 QUY fore] gn Plantations. News 


FE ( 183) 
| naps. 9p (asevery oneknows)ws 0ri- 
ginally inhabited and hath ſince Succeſſively been 
repleniſht by a ſort of People called Puritans, 
which could not conform to the Ecelefiaſtt- 
cal Laws of England, but being wearied with 
Church Cenſtres and Perſecutio:s, were forced 
to quit their Fathers Land, to find out new 
Habitations, as many of them did in Germany 
and Holland, as well as at New-England ; and 
had there not veen a New- England found for 
ſome of them, Germany and Ho/land proba- 
bly had received the reſt : But 01d :nglana 
to be ſure had loſt them all. *- 

Virginia and Barbadoes were firſt peopled by 
a fort of loſe vagrant People, vicious and de- 
ſtitute of means to live at home, (bzing e1- 
ther unfit for Labour, or ſuch as conld find 
none to employ themſelves about, or had {o 
misbehaved themſelves by W horeing, Thie- 
ving, or other Debauchery,that none would 
ſet tnem on work ) which Merchants and 
Maſters of Ships by their Agents ( or Spirit's 
as they were called ) gathered up about the 
Streets of {ondon, and other pleces,cloathed 
and tranſported to be employed upon #1ar- 
tations; and theſe 1 ſay were ſuch, as 14d there 
been no Erglih foreign Plantation ia the 
World could probably never have live at 
home to do ſervice for their Country, but 
mult have comt to be hanged or ſtarved, " 

dye 
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dyed untimely of Ts of thoſe miſerable 
Diſeaſes, that proceed from want, arid vice; 


or elſe have ſold themfelves for Soldiers, 


to be knockt on the Head, or ſtarved in the 
Quarrels of our Neighbours, as many thou= 
ſands of brave Eaglifh-men were in the low 
Countries, as alſo in the Wars of Germany, 
France and Sweeden, &c, or elſeif they could, 
by begging,or otherwiſe, arrive to the Stock 
of 2 5. 6 4. to-watt them over to Holland, be- 
come Servants to the* Drrch, who refuſe 
none. 

But the principal growth and encreaſe of the 
aforeſaid Plantations of Virginia and Barbadboes 


happened in, or immediatly after our late: 


Civils Wars, when the worited party by 
the fate of War , heing deprived of their 
Eſtates and having ſome of then never been 
bred to labour, and others - made unfit 
for it by the lazy habit of a Soldiers life; 
there wanting Means to maintain them 
all abroad with his Majefty, many of them 
betook themſelves to the aforeſaid P/antars- 
62s, and. great numbers 'of Scorch So/diers of 
his Majeſtys Army, after Worceſtcr Fight, 

were by the then prevailing Powers TO: 
tarity ſent thither. 


Another great ſwarm, or acc: M '©n Of new 


Inhavitants to the aforcfaid Plantarion:,as al- 
WL to New- England, 4naica,and all other his 
| | Alayeſties 


nd nn ES: Ye. Ge wed wt 3 EIS = 


rs ( 185 ) 
Majefties Plantations in the Weſt-Indies,enſued 
nponhis Majeſtie: Reſtauration,when the for* 
mer prevailing party being by a divine hand 
of Providence brought under,the Army diſ- 
banded, many Officers diſplaced, and all the 
new pzrchaſers of publick Titles, ciſpoſſeſt 
of their pretended Lands, Eſtates, &c. ma- 
ny became impoveriſhed, deſtitute of em- 
ployment; and therefore ſuch as could find 
no way of living at home, ana ſome which 
feared the re-eſtabliſhment of the Eccleſrajrical 
Laws, under which they could 'not lyve, were 
forced to tranſport themſelves, or ſell them- 
ſelves for a few Years, to be tranſported by 
others to the foreign Engliſh Flan: ations 
The conſtant ſupply that the ſaid Plantations 
have fince had, hath been ſuch vagrant 
looſe People, as I have before-mentioned, 
picked vp, eſpecially about the Streets and 
Suburbs of London, and WeSftminſter, and by 
Malefaftors condemned for Crimes, for 
which by the Law they deſerved to dye; 
and ſome of thoſe People called Quakers, bani- 
ſhed for Meeting on pretence of Religious Wor- 


ſhip. ©* 


Now, if from the Premiſes it be duly con- 
ſidered what kind of Perſons thoſe have 
been, by which our Plantations have at all 
times been replenifhed,l ſuppoſe it will ap- 
pear that ſuch they have been, and _— 
In UC 
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ſuch Circumſtances, that if his 2/ajeſty had 
had no foreign Plaztations, to which they 
might have reſorted,Englana however muſt 
have loſt them. | 

__ To illuſtrate the truth whereof a little 
further, let us conſider what Captain Graunt 
the ingenious Author of the Obſervations upon 


the Bills of Mortality, ſaith, pag. 76. and in 


other places of his Book, concerning the 
City of Lsnadon; anditis not only {aid, but 
undeniably proved,viz. That the City of Lon- 
don, let the Mortality be what it will, by Plague, 
or otherwiſe, repairs its Inhabi: ants once in two 
Years. And pag. 101. again, If there be en- 
couragement for a hundred Perſons in Lox: 
don (that 1s, a way how a hundred may live 


better then in the Country ) the evacuating 


of a fourth or third part of that number 
mult ſoon be ſupplied out of the Country, 


who in a ſhort time remove themſelves - 


from thence hither, ſo long untill the City 
for want of receipt and encouragement, re- 
gurgitates and ſends them back. 

1. What he hath proved concerning Lox. 
don, I ſay of England in general,and the ſame 
may be {aid of any Kingdom or Country in 
the World. | 
Such as our employment is for people, ſo ma- 
ny will our people be; and if we ſhould ima- 
gin we have in England employment but for 
one 


0 
L 
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| one hundred People, and we have bornand 


bred amongſt us one hundred and fifty peo- 
ple ; | ſay the fifty muſt away from vs, or 
ſtarve, or be hanged to prevent it, whether 
we had any foreign Plantations or not. 

2. It by reaſon of the accommodation of 
living 1n our foreizn Plant-rions; we have 
evacuated more of our People then we ſhould 
have done,it we had no ſuch P/ancartons, I fay, 
with the aforeſaid Athor in the caſe of Lon- 
don ; and if that evacuation be grown toan 
excels (which I believe it never did barely 


on the account of the Plantations ) that de- 


creaſe would procure its own Remedy ; for 
much want of people would procure grea- 
ter Wages,& greater Wages if onrLaws gave 
encouragement, would procure us a ſupply 
of people withont the charge of breeding 
them.as the Luch are, ard always have been 
ſupplied intheir greateſt £xrremities. 

Objctt. But it may be ſaid, Is 1.ot the Fa- 
cility of being tranſported into the Plantg- 
tions, together with the enticing Methods 
cuſtomarily uſed to perſwade People to go 
thither, and the encouragement of living 
there with a People that ſpeak our own Lan- 
guage, ſtrong Motives to draw our People 
from us; and do they not draw more from 
us, then otherwiſe would leave us, to go 
into forcign Countries, where they under- 
ſtand not the Language ? 


"4 
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I Anſwer; 1/, It is not much more dif. 


 ficult to get a paſſage to Holland, than it is 
to our Plantations. * 

2dly, Many of thoſe that go to our Play. 
tations, if they could not go thither, would 
and mult go into foreign Conntries, though 
it were ten times more difficult to get thi- 
ther then it is; or elſe, which 1s worſe (as 
hath been ſaid) would adventure to be hang- 


ed, to prevent begging or ſtarving, as too 


any have done. 

3. I do acknowledge that the facility of 
vetting to the Plantations, may cauſe ſome 
more to leave us, than would do if they had 
none but foreign Countries for refuge : But 
then if it be conſidered that our Plantations 


ſpending moſtly our Ezngliſþ Manufactures, 


and thoſe of all ſorts almoſt imaginable, in 
egregious quantities, and employing near 
two thirds of all our Engiſh Shipping,ao there- 
in give a conſtant Suſtenance to it, may be two 
bundred thouſand perſons here at home ; then[l 
muſt needs conclude upon the whole matter, 
that we have not the fewer, but the more people 
in England, by reaſon of our Engliſh Planta- 
tions in America. 

Objeet. 2. But it may be faid, Is not this 
inferring and arguing againſt Senſe and Ex- 


perience? Doth not all the World ſee that 


the many noble Kingdoms of Spain in Europe, 
| ary 
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are almoſt depopulated and ruinated, by 
reaſon of their Peoples flocking over to the 
Weſt-Indies? Anddo not all other Nations 
diminiſh in people after they become poſ- 


ſelled of foreign Plantations ? 


Avrf. 1. 1 anſwer, With ſubmiſſion to bet- 
ter Judgements, that in my opinion, conten- 
ding for uniformity in Religion hath contributed 
ten times more 10 the depopulating of Spain,then 
all the American Plantations : What was it 
but that which cauſed the expulſion of ſo 
many thouſand Moores, who had built andin- 
habited moſt of the chief Cities and Towns 
of Andaluzia, Granada, Aragon, and other 
parts ! What was it but thar, and the 12qni- 
fit:0n, that hath and doth daily expel ſuch 
vaſt numbers of rich Fews with their Fami- 
lies, and Eſtates into Germany, /taly, Turkey, 
Hollandand England? W hat was it but that 
which cauſed thoſe vaſt and long Wars be= 
tween that Xing and the /ow Conntries, and 
the effuſion of ſo much Spaniſh Blood , and 
Treaſure, and the final loſs of the ſever Pro- 
vinces, Which we now ſee ſo Prodigious rich, 
and full of People, while Spaiz is empty and 
poor, and Flanders thin and weak, in conti- 
nual fear of being ' made a prey to their 
Neighbours. | 

2. Janſwer; We muſt warily diſtinguiſh 
petween Country and Country ; for though 

Pl 
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Plantations may have drained Spain of People, 


it does not follow that they have or will 
drain England or olla:d, becauſe where Li- 


berty and Property are not ſo well preſer- 


ved, and where Intereſt of Money is permit- 
ted to-goat 12 pr cent, there can be no cone 
fiderable ManufaQuring , and no more of 
Tillage and Grazing, than as we Proverbl- 


ally ſay, will keep Life and Soul together z 
and where there is little Manufacturing, and 


as little Husbandry of Lands , the profit of 
Plantations, Viz. the greateſt part. thereof 


will not redound to the Mother-Kingdom, 


bur ro other Countries wherein, there are 


more Manufactures and more Productions 
from the Earth ; from hence it follows, 


Plantations thus managed prove drains of the 
People from theirMother-N wdom;where- 
as Plantation: belonging to 'other-King« 


doms'or Countries. where Liberty and Pro- 


perty is better preſerved, and Intereſt of 
Money reſtrained to a low rate, the conſe- 


quence is, - that every perſon ſent abroad 


with the Negroes and Utenhls, he 1s con- 
ftrained to employ, or that are employ- 
ed with him; it being cuſtomary in molt of 
our 1/lands in America, upon every Planta- 
tion, to employ eight or ten Blacks for one 
White Servant ;' 1 :ay in this caſe we may 
reckon, that for Proviſions, may and 
Hou 
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Houſhold- Goods, Sea-men, and all others 
mployed about Material: for building, fit- 
ting and Victualling of Ships, Every Engliſh 
nan in Parbadoes or Jamaica creates employ- 
nent for four men at home. | 

zaly, I anſwer, That Holland now ſends 
is many, and more people Yearly to reſide 
n their Plamations,Fortreſſes and Ships in the 
Eaft-Inaies, (beſides many into the Weft- In- 
4es)than Spain, and yet is ſo far from decli- 
ning in theNumber of their people at home 
that it 1s evident they do monſtruouſly en- 
creaſe : And ſo I hope under the next Head, 
to prove that England hath conſtantly en- 
creaſed in People at home, ſince our ſettle- 
ment upon Plantations in America, {choogk 


| not in ſo great a proportion as the Dutch. 


1 


V. 1 am of Opinion that we had immediately, 
before the late Plague, more People in England, 
than we had before the inhabiting of New-Eng- 
land, Virginia, Barbadoes, &c. 

The proof of this at beſt I know can but 
he conjeQqural; but in confirmation of my 
Opinion, I have I think of my mind the moſt 
induſtrious Engliſh Calculator this Age hath 


! produced in publick, viz. Captain Grawrt in 


the forementioned Treatiſe, pag. 88. his 
words are, © Upcn the whole matter we 
© may therefore conclude, that the people of the 
© whole Nation do encreaſe, and conſequently => 
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C dec ah of Wincheſſer Lincola, ad other 
© like places, muſt bc attrivuted to other Reaſons 
c "uh that of refurniſhing London only. 

. It is manifeſt by the aforeſaid worthy 


Arthor S Calculations, that the Inhabitants 


of London. and parts adjacent-have encreaſ- 


ed to almoſt double withia this ſixty Years. 


and that City hath uſually been taken foran 
Index of the whole. 


I know 1t will be faid, that although Zon- 


dor have fo encreaſed, other parts have as 
much diminiſhed, whereof ſome are named. 
before ; but if. to anſwer the diminution'of. 


Inhabitants 1n ſome particular places, it be 


con{tdered how others are encreaſed, viz... 
Yarmoith, Hull, Scar ebrouzh, and other Forts. 
in the North ; as alſo Lev. .rpoo:e, Vejtcheſter. 


and 5ri/to! ; Poreſm: 1#4:b,. Lime and Plumouth ; 


and withal, if it be conlidered - what, 
great Improvements have. been made. oy 
laſt ſixty Years upon breaking up an1 enct6-. 


ling of Waſtes, Forreſts and Parks and drain- 


ing of the * ens, and all thoſe places inhabi-. 
ted and furniſhed with Husbandry, &c. then... 
I think it will appear probable that we have. 
in England now, at leaſt had before the late. 


Plague, more People then we had before we 


firſt entred upon Foreign Pla#: at-ans, nots- 


withſtanding likewiſe the great. Numbers of 
men which have” iſſued from us into Ireland, 
: which 
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which Country,as Wh.t Laws now are, [ rec: 
kon not among the number of Plantations 
profitable to England, -aor within the limits 
of this Diſcourſe, . although peradventurs 
ſomething may be pickt out of theſe Papers, 
which may deſerve conſideration in rela- 
tion to that Country. 

But it may be ſaid, If we have more peo- 
ple now then in former Ages, how cameit 
to paſs that in the times of King Henry the 
fourth and fifth, and other times formerly, 
we could raiſe ſuch great Armies and em- 
ploy them in foreign Wars, and yet retain a. 
ſufficient number to.defend the Kingdom,and 
cultivate our Lands at home ? 

I anſwer ; fir, the bigneſs of Armiesis. 
not alwayes a certain indication of the nu= 
merouſneſs of a Nation, but ſometimes ra- 
ther of the nature of the Government, and * 
Diſtribution of the Lands ; as for Inſtance, 
Where the' Prince and Lords are owners of 
the whole. Territory, although the People. 
be thin, the Armies upon occaſion may be. 
very great, as-in Eaſt-1zad:a, Turky, and the 
Kingdoms of Feſſe and Marocco, where Taf-. 
felee was lately ſaid to havean Army of one. 
fundred and fifty, or two hundred thouſand 
men,although every body knows that Coun-: 
| try hath as great aſcarcicy of people asany 
in the World : But ſince Free-holaers are d: 
; Q much 
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much encreaſed in Wd, and the ſervile 
Tenures altered, doubtleſs it is more diff- 
cult, as well as more chargeable to draw 
great zumbcrs of men into foreigh Wars. 

2. Since the Introduction of the new Ar- 
tillery of Powder, Shot and Fire-Arms into 
the World, all War is become as much ra- 
ther anexpence of Money as Men, and ſuc- 


ceſs attends thoſe that can moſt and longeſt | 


ſpend Money, rather than men; and conſe- 
_ quently Princes Armies in Europe are become 
more proportionable to their Purſes then to the 
Numbers of their People, 

VI. Zhat all Colonies and foreign Plantations 
do endamage their Mother-Kingdoms , whereof 
the Trades of ſuch Plantations are not confined to 
© their ſaid Mother Kingdeins, by good Laws and 
ſevere Exreiittion of thoſe I 4Ws. 


I. The prattice ofall theGovernments of Europe | 


Pitneſs to the Trith of this Propoſucton, The 
Danes keep the Trade of Tzland to them- 
ſelves: The Dutch, Surr:nham, and all their 
Settlements 1a Eaſt-India : ' The French St. 
Chriſtophers, and their other Pl:ntations in 
the Weff-Inatcs ;: Ti Porimzecte, Brazil, and 
all the Coaſts thereof : The 5 Spaniards, all 
their vaſt Territories ipon tke Main in 

the Wefr- Indies, and” many ' Mands there; and 
our own Laws ſeem to IJelign the like, as 
toall our Plantations in New-England, FVirgi- 
dy 
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na , Barbados, &c. although we have. not 
yet arrived to a compleat and effectual Exe- 
cution of thoſe Laws. 

2. Plantations being at firſt furniſhed, and 
afterwards ſucceſſively ſupplied with people 
from their Mother Kingdoms, - and people 
being Riches, that loſs of people to the Mo- 
ther Kingdoms be it more or leſs, is certain- 


' Fly a damage, except the employment of 
| thoſe people abroad, do cauſe the employ= 


| ment of ſo many moreat home in their Mo- 


ther Kingdoms, and that can never be, ex- 
cept the Trade be reſtrained to their Mo- 
ther Kingdom, which will not be doubted 
by any that underſtands the next Propofiti- 


ON, VIL. | 
VII. That the Dutch wil reap the grearef 


|| advantage by all Colonies, iſſuing from any King- 


dom in Europe, whereof the Trad:s are net ſo 


ftrifly confincd to their proper Alother Kiagdoms. 


This Propoſition will readily be aſfented 
unto by any that underſtand the nature of 
low Intereſt and low Cujtoms, where the Mar- 
ket is free, they ſhall be ſure to have the 
Trade that can ſell the beſt penny-worths, 
that buy deareſt and ſell cheapeſt, whichNa- 
tionally ſpeaking)none can do but tho:e that 
have Money at the loweſt rate of /zteref,and 
pay the leaſt Cu/foms, which are the Dutch. 
and this is the true cauſe why, before the 

Q'2 Af 


( 196 ) 


ff of Navigation, there went ten Dutch Ships | « 


to Barbadoes for one Engliſh. 
VIII. That the Dutch (though they thrive 
ſo exceedingly in Trade ) will in probability 


never endamage this Kingdom by the growth of | 


their Plantations. : 


x. In fa&t the Dutch never did much thrive | 
In planting, for I do remember, they had | 
about twenty Years paſt Tabago , a moſt | 
fruitful 1/ard in the Weſt-Indjes, apt for the | 
production ofSugar- and all otherCommodi- | 


ties that are propagated in Barbadees, and as 


T have heard Planters affirm, better accom- | 


modated with Rivers for Water-Mills, 
which are of great uſe for grinding of the 
Canes; this 1rd is ſtill in their poſſeſſion, 
and Coraſoa, and ſome others, _and about. 
ſixteen or ſeventeen Years paſt they were 
; To eager upon the Improvement of it , that 
beſides what they did in Holland, they ſet up 
Bills upon the Exchange in London , proffer- 
ing great Priviledges to any that would 
Tranſport themſelves thither. Notwith- 
ftanding all which to this day, that Iſland is 
not the tenth part ſo well improved as F«- 
maica hath been by the” Engliſh within theſe 
five Years; neither have the Dutch at any 
other time, or in any other parts of the 
World, made any Improvement by Plant- 
ing ; what they do in the Eaſt-1najes being 
only 
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$ | only by War, Trade and building of For- 
tified Towns and Caſtles upon the Sea- 
Coalts, to ſecure the ſole Commerce of the 
Places, and with the People which they 
' | Conquer not, by clearing, breaking up of 

= Ground, and Planting as the Engliſh have 

| done. 

7 This I taketo be a ſtrong Argument of 

! Fact to my preſent purpoſe. 

} 2. The ſecond Argument to prove this 
| Propoſition is from Reaſon : I have before 
| mentioned the* ſeveral Accidents and Me- 
| thods by which our Foreign Plantations have 
from time to time come to be peopled and 
emproved. | 

Now the Dutch being void of thoſe Ac- 
cidents, are deſtitute of the occaſions to 
| emprove foreign Plantations by diging and 
| delving as the Engliſh have done. 

For 1ſt. In Holland their Intereſt and Cu- 
ſtom being low, together with their other 
' Encouragements to:Trade,mentioned in the 
{ former parts of this Treatiſe, gives Em- 
ployment toall their People born and bred 
amongſt them , and alſo to multitudes of 
Foreigners. 

2. Their giving Liberty, or at leaſt Conni- 
wvance to all Religions , as well Jews 4nd Ro- 
man-Catholicks, as Seftaries, gives ſecurity 
to all their Inhabitants at home, and expels 
6 Q 3 none 
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none, nor puts a neceſlity upon any to Baniſh 
themſelves upon that account 

3. Their careful and wonderful provi- 
ding for and employing their Poor at home, 
pure all their People utterly out of Danger 
_ of Starving, or neceſlity of Stealing,and con+ 
ſequently out of fear of Hanging ; I might 
add to this, that they have not for a long 
time had any Civil-War among them; and 
from the whole conclude, that the Dutch as 
they did never, ſo they never can or will 
thrive by planting; and that our Eng!iſh 
Plantations abroad are a good effect, pro- 
ceeding from many evil cauſes. 

IX. [hat neither the French, Spaniards or 
Portugeerze are much tobe feared 02 at account 


of Planting, not for the ſame, but for other Rea- 


ſons. 
That the Frezch have had footing in Fo 
_ Weſft- Inches, almoſt as long as the Engliſh, 
certain, and that they have made no ſi. 
derable progreſs in Planting 1s as certain ; 
and finding it ſoin Fat, 1 have been often 
exerciling my thoughts about enquiry into 
the reaſon thereof, which 1 attribute elpe- 
Clally to two. p 
Firſt, Becauſe France being an abſolute 
Government, hath not until very lately, 
given any count: *Nance OC encouragement 
to Navigation and nr rAde, | 
Secondly 
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Secondly and principally,becauſe the Frexch 
Settlements in the Weſ#-1rdies have not been 
upon Free-holders as the Engliſh are, but in 
ſubjection to the French Weſt- India Company, 
which Company being under the French King, 
j as-Lord Proprietor of the places they ſettle 
{ upon, and taxing the [7hebitants at pleaſure 
5 asthe King dota them, _ it is not probable 
7 they ſhould make that ſucceſsful Progreſs in 
! Planting ; Proprierty, Freedom and Inheritance 
| being the moſt effettual Spurs to Induſtry. 
' 2. Though ſome (who have not looked 
far into this Matter ) may think the Spari- 
ards have made great Progreſs in Planting, 
I am of opinion, that the Engliſh ſince the 
time they ſet npon this Work, have cleared 
and emproved iifty Plantations for one, and 
Built as many Houſes for one the Spaniards 
have built ; this will not be very difficult to 
imagine, If it be confidercd. 

Firſt, that it is not above fifty or fixty 
Years ſince-the Engliſh intended the propa- 
gating Foreign Plantations. 

Secondly, that the Spaniards were polleſ- 
ſed of the Weſt- Indies about our King Henry 
the 7th's time, Which is near two Hundred 
Years palt. | 

Thirdly,that what the Spanzard hath done 
in the Y/eſt-Inadtes hath been ten times more 


by Conqueſt then by Planting. | 
FOR | Fourth, 
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Fourthly, That the Spaniards found in the 
VVeſt-Indies moſt of the Cities and Towns 
Teady Built and Inhabited, and much of the 
Ground emproved and cultivated before 
their coming thither. _ 

Fifthly, That the Inhabitants which they 
found there; and ſubdued, were ſuch a Peo- 
ple with whom ſome of the ;paniards could 
and have mixed,from' whence hath proceed- 
ed aGeneration of People which they call 
Miſtiſes ; whereas the Engliſh where "they 
have ſet down and Planted, either found 
none, or ſuch as were meer wild Heathen, 
with whom they could not, nor ever have 
been known to mix. 

Sixthly, That now after ſuch a long ſeries 
of time, the Spaniards are ſcarce ſo: popu- 
Jovs in .any part of the PYV:ſt-1ndies,as to be 
able to bring an Army of Ten Thouſand Met 
ay rea in a Months time. 

From: all which: 1 conjeRure; 

1 ſt. That his Majeſty hath now more Englith 
Subjeds in all kis Foreign Plantations; in ſixty 
Tears, than the King of Spain hath Spaniards 
in all his, i in two hundred Tears. 

- 2d. Thatthe Spaniards progreſs in Planting 

bears no proportion to the enereaſe of we: Englith 

Plantations. | 

: 3d. Thatſeeing the Spaniards, i in the time 

or Fhctr ir grenes proſperity , and-under {o 
wo many 
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many Advantages have been ſuch indifferent 
Planters, and have made ſuch flow progreſs 
in peopling thoſe parts of the YVYeſt- Jadjes, 
which they poſleſs, /t is noi much to be fearcd 
that ever th: Engliſh will be mated by the Spani- 

ards in ther ForeignPlantations,or produttion of 
the Native Commodities of thoſe parts. 

Now the reaſons why the Spaniards are ſo 
thin of people in the YYe/t-1nates, I take tO 
be ſuch as theſe following, viz, 

Firſt and principally, becanſe they exerciſe 
the ſame Policy and Governments, Civil and Ec= 
cleſiaſticat in their Plantations, as rey do inn their 
Mother- Kingdom ; from whence it follows 

that their people are few and thin abroad, 
from the ſame cauſes as they are empty and 
void of people at home z whereas although 
we in England vainly endeavour 10 arrive at 4 
Uniformity of Religion at home, yet we allow att 
Amſterdam Liberty in our Plantations. 

It is true, New- England being a more in- 
dependant Government from this Kingdom 
then any other of our Plantations, and the 
people that went thither more one peculiar 
ſort or Sect, then thoſe that went to the 
reſt of our Plantations, they did for ſome 
Years paſt, exerciſe ſome ſeverities againſt 
the Quakers, but of late they have underſtood 
their true Intereſt better.inſomuch as I have 
not t heard of any Ad of that kind for theſe 
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five or ſix Years laſt , notwithſfanding am 
well informed, that there are now amongſt 
them many more Quakers and other Difſen- 
zers from their Forms of Religious Worſhip, 
then were at the time of their greateſt Se- 
verity, which ſeverity had no other effect 
- but to encreaſe the New- Enn'y Non. Cone 
ormiſts. 

24. A ſecond reaſon why the Productions 
of the Spariſh-Weſt-India Commodities are 
ſo inconliderable in reſpect to the. Engliſh, 
and conſequently why their progreſs in 


Planting hath been, and is like to be much 


leſs then the Engliſh, as alſo the encreaſe of 


their People, I take to be the dearneſs of 


the Freight of their Ships, which 1s four 
times more then our Enpliſh Freight, and if 
you would know how that comes to be ſo, 
twelve per cent Intereſt will go a great way 
towards the ſatisfying you, although there 
are other concomitant leſſer cauſes, which 
whoſoever underſtands Spazn, or ſhall care« 
fully read this Treatiſe, may find out them- 


ſelves, 


neſs of theCu//oms in 01d-Spain,for undoubt- 
| edly high CuStoms do as well dwarf Plantations 
as Trade. 

4. The Spaniards Intenſe and ſingular In- 


duſtry in their Mines for Gold and ww 
[0 P 


3d. A chiral reaſon I take to be the great- | 


a) 
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the working wherein deſtroys abundance of 


their People, at leaſt of their Slaves, doth 


cauſe them to neglect in great meaſure Cul- 
tivating of the Earth, and producing Com- 
modities from the growth thereof, which 
might give employment to a greater Navy, 


| as well as ſuſtenance to a far greater num- 


ber of people by Sea and Land. 

5th. Their multitude of Fryars, Nuns 2nd 
other reciuſt and Eccleſiaſtical perſons which 
are prohibited from Marriage. | 

3. The third ſortof People 1 am to Diſ- 
courſe of,are the Por:ugeeze,and them I muſt 
acknowledge to have been grear [lanters in 
the Brazeil: and other places ; but ye! if we 
preſerve our People and Plantations by good 
Laws.I have reaſon to believe, that the Por- 
tugecte ( except they alter their Politicks, 
whichis almoſt impoſſible for them to do) 
can never bear up with us, much leſs preju- 
judice our Plantatioth. | 
— Fhat hitherto they have not hurt us, but 
we them, is moſt apparent, for in my time 
we have beat their Muſcovads and Parent Su- 
gars quite out of uſe in England, and their 
Whites we have brought down in all theſe 
Parts of Erxrope in price, from ſeven and eight 
pounds per Cert, to fifty Shillings and three 
Pounds per Cent, and inquantity; whereas 
formerly their Brazeil-Fleets confilted o- one 
h | Ul* 
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Hundred, to one Hundred and twenty thou- 
ſand Cheſts of Sugar, they are now reduced 
to about thirty Thouſand Cheſts, ſince the 
great encreaſe of Barbadves. 
The reaſon of this decay of the Portugeeze 


produtHons in Brazeils is certainly the. better po- - 


licy than our Engliſh Plantations are founded 
pon. | 
_ Thatwhich principally dwarfs the Portu- 
geeze Plantations is the ſame before mentio- 
ned which hinders the Spaniards, viz. extra- 
ordinary high Cuſtoms at home, bigh Freights, 
high pu Ank of Money, Eccleſraſtical perſons,&c. 
From all that hath been ſaid concerning 
Plantations in general, I draw theſe two 
principal Concluſions 
1/t. That our Engliſh Plantations may thrive 
beyond any .other Plantations in the World, 
though the Trades of all of them were more ſe- 
verely limited by Laws and good Execution of 
theſe Laws to their Mother- Kingdom of Eng- 
land, excluſive to Ireland and New-England. 
 2dly. That it 4s in his Majeſties power, and 
the Parliaments, if they pleaſe, by taking off all 
Charges from Sugar, to make it more intirely an 
Engliſh Commodity, then white- Herrings are 
a Dutch Commodity, 4nd to draw more profit 
to this Kingdom thereby, then the Dutch do by 
that ; And that in conſequence thereof, all Plan= 
| tations 
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tations of other Nations muſt in few Tears ſink 
zo little or nothing. | 

X. That it is more for the Advantage of En- 
gland that New-found-Land ſbould remain 
unplanted, then that Colonies ſhould be ſent or 
permitted to go thither to Inhabit under a Go- : 
verour, Laws, &C. 

T have before diſcourſed of Plantatioris in 
Reacral, moſt of the Erz/iſh being in their 

ature much alike , except this of New- 
found-Land, and that of New: Englana, which 
I intend next to ſpeak of. _ 

The advantage N:ew-found-Land hath 


brought to this Kingdom is only by the 


Fiſhery there, and of what vaſt concern- 
ment that is, is well known to molt Gerrle- - 
men and Merchants, eſpecially thoſe of the 
Weſt parts of England, from whence eſpeci= 
ally this Trade is driven. _ 

It is well known, upon undeniable proof, 
that in the Year, 1605. The Erngh(h employ- 
ed 250. Sail of Ships ſmall and great, in Fiſh- 


Ing upon that Coaſt; and it 1s now too ap= 


parent, that we do not ſo employ from all 

Parts, above eighty.Sail of Ships. | 
It is likewiſe generally known and con= 
feſſed, that when we employed ſo many 
Ships in that Trade,the current price of our 
Fiſh in that Country,was {Communibus annis) 
ſeventeen Rials, which is eight Shillings ſix 
Pence 
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Pence fer Quinta), and that ſince, as we have 
ieflened i in that Trade, the #rench have en- 
creaſed 1 It, and that we have annually pro- 
ceeded to raiſe our Fiſh from ſeventeen Ri- 
als totw enty tour Rials, or twelve Shillings, 


( Communivns annis) as it. now ſells in the 


Country. 


This being the Caſe of England i in relatt- 


on to this Trade, it 1s certainly worth the 
enquiry, 
1. How we cams: to decay in that Trade. 
2dly, What means may be uſed to recover our 


ancient Greatneſs in that Trade, or at leaſt to 


prevent our further diminution therein ? 
T he decay of that Trade 1 attribute, | 
Firlt, RE principally, to the orowing Lie 
berty which i Is every year more and more 


uſed in Romiſh Countries, as well as others, 


of eating Fleſh in Lent and on Fiſh-days. 

2. Toa late abuſe crept into that Trade, 
(which hath much abated the expence with- 
in theſe twenty Years of that Commodity ) 
of ſending over private Boat-keepers, which 
hath much diminiſhed the number of the 

hos, Ha 

3. To the gr eat encreaſe of the French 


Fiſhery of Placentia and other Ports on the 
back ſide of New-f01und- tad. 


4. To the ſeveral 'ars we have had at 


Sea Within theſe twenty Years, Which have 


much” 
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| much empoveriſhed the Merchants of our 


Weſtern Parts, and reduced then to carry on 
a great part of that Trade at Bottumry, viz. 
Money taken upon adventure of the Ship at 
twenty per cent per Annum,. 

2. V/hat means may be uſed to recover our 
ancient greatneſs 1n that Trade, or at leaff to 
prevent: our farther diminution therein. 

For this, two contrary ways have been 
propounded, 

1. To ſenda Governoxr to reſide there,and 
to encourage people to Inhabit there,as well 
for defence of the Country againſt Invaſion, 
as to manage the Fiſhery there by Inhabitants 
upon the place, this hath often been pro- 
pounded by the Planters and ſome Mer- 
chants of London. 

2. The ſecond way propounded, and 
which is directly contrary tothe former is, 
by the VYeſt-CGountry Merchants and Owners 
of the Fiſhing-Ships, and that is to have no 
Gevernour nor Inhabitants permitted to re- 


fide at New-found- Land, nor any Paſſ.ngers, 


or private Boat-keepers ſuifered to Fiſh at 

New-founa-Land. | 
This latter way propounded is molt a- 
greeable to my propolition, and if it could 
be effected, I am perſwaded would revive 
the decayed Engliſh-Fiſhing Trade at New- 
found- Land, and be otherwiſe greatly for ny 
(0.0 
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advantage of this Kingdom,and that for theſe 
My =. Reaſons, 

. Becauic moſt of the Proviſions the Plan- 


teri 5 which are ſetled a: New-found-Land, do 


make uſe of, viz.. Bread, Beef, Pork, Butter, 
Cheeſe, Clothes, and Triſh- Bandel C loth, 


Linen, and Woolen, Jriſh-Stockings, 4s alſo 


Nets, Hooks and Lines, &c. they are ſupplied 
mich from New-England and Ireland; and 
with Wine, Oyle ard Lirinen by the Salt Ships 
from France and Spain, in conſequence whereof 
the Labour, as well as the feeding and Clothing 
of ſo many Men 1s loſt to England. 

2. The Planters ſettled there, being moſt- 
Iy looſe vagrant People, and without Or- 
der and Government,do keep diſſolute Hou- 
ſes, which have Debauchr Sea- -men, and di- 
vertcd them from their laborious and indu- 
ſtrious Calling ; whereas before there were 
ſettlements there, the Sea-men had no other 
reſort during the Fiſhing Seaſon ( being the 
time of their abode in thar Country ) but to. 
their Ships, which afforded them conveni=- 
ent Food and Repole, without the 1 InconVe= 
niencies of Exceſs. 

3, If it be the Intereſt of all Trading 
Nations principally to encourage Navigati- 
on, and to promote eſpeciaily thoſe Trades 
which employ molt Shiping: then which no- 
thingis more true, and more regarded 4 
tne 
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the wiſe Dutch, then certainly it is the In- 
tereſt of England to diſcountenance and abate 
the number of Planters at New found: Land, 
for if they ſhould encreaſe, it would ina few 
Years happen to us, in relation to thar: 
Country as it hath to the Filkery at News 
England, which many Years ſince was mana- 
ged by F ngliſh Ships from the Weſtern Ports; 

but as "lantations there encreaſed, fel] to 
be the ſole Employment of People ſettled 
there, and nothing of that Trade left.the 
poor old Englijh- Men. but the liberty of car- 
rying now and then by courteſie of pur- 
chaſe, a Ship-loading of Fiſh to Bi/voa, when 


| their own MNew- Eughſh Shijing are better 


Employed, or notat leiſure to do ir. 

4. It is manifeſt that before there were Boat- 
keepers or Planters ar New-fourd-Land Fiſh 
was ſold coeaper then now it is, by about 40 per 
cen, and conſequently more vended.the rea- 
ſon wher eof 1 take to be this; the Boat- 
keepers and Planters, being generally at firſt 
able Fiſher-men, and being uvpos the place, 


bes doubtleſs afford their Fiſh cheaper then 


he Fiſhing Ships from 01d England,ſo doubt- 
Ik they did at firſt as weil at New-Erngla: d 
as at Newsfound Land, untill they had beat: 
the Eng/iſh Ships out of the. Trade after. 
which being freed from, that competition,” 
they became lazy as to that laborious em-. 
| ployment 
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ployment, having means otherwiſe fo live 
and employ themſelves, and thereupon en- 
haunced the price of their Fiſh to ſuch an ex- 
ceſs, as in effect proves the giving away of 
that Trade to the French, who by our afore- 
ſaid impolitick management of that Trade, 
have of late Years been able to under-ſell us 
at all Markets abroad ; and moſt certain it 
1s, that thoſe that can ſell cheapeſt will have 
the Trade. 

5. This Kingdom being an Iſland, it is our 
Tatereſt,, as well for our preſervation as our pro= 
fit,, not only to have many Sea-men, but to have 
them as mich as may be withincall in a time of 
danger. Now the Fiſhing Ships going out 
in March, and returning home for England 
in the Month of September yearly, and there 
being employed in that I rade two hundred 
and fifty Ships , which might carry about 
zen thouſand Sea-men, Filher-men and Shore- 
men, as they uſually call the younger per- 
ſons who were never before at Sea : I ap- 
peal to the Reader, whether ſuch a yearly 
return of Sea-men , abiding at home with 
us all the Winter, and ſpending their Mo- 
ney here which they got in their Summer- 
Fiſhery, Were not a great acceſs of Wealth 
and Power to this Kingdom, and a ready 
ſupply for his Majeſty's Navy upon all Emer- 
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' 6. The Fiſhing Ships yet are, and alway: have 
been the breeders of Sea-men; the Planters and 
Boat-keepers are generally ſuch ,as were 
bred, and became expert at the coſt of the. 
Owners of Fiſhing Ships, which Planters 
and Boat-keepers enter very few new or 
green MEN. - : 


7. By the building, fitting, vicualling. 
3nd repairing of Fiſhing-Ships, multitudes. 
of Engliſh Trades-men and Ariificers (beſides 
the Owners and 5ea- men ) gain their ſubfiit - 
ance ; whereas by the Boats which the Plan- 
ters and Boat-keepers build -or uſe at New- 
found-land, England gets nothing. + | 

; Obe#t. - But againſt all that I have faid, 
thoſe that contend for a Governoxr at News 


found-Land, obje, 


.. 1, That without a Goveryour and Govern: 
ment there, that Country will be always ex- 
poſed to the ſurprizal of the -rench, or any 
Forezgners that ſhall pleaſe to attacque it. 

..2, That the. diſorders of the Flarrers,. 
which I complain of (and ſome others, which 
for brevities ſake, | have not mentioned ) 
cannot be remedied without a Gover-.our, 

To which I anſwer, fir/t, that when we 
cannot preſerve our Co/ones by our Shiping, 
or {awe our Neighbours by.our Fleets 3nd 

Ships of War, that they dare not attempt 
them, our caſe will be ſad, and vur Proprie» 
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ty will be loſt, or in iminent danger, not 
only abroad but at home likewiſe. 

2aly, All the Fiſh that is killed at New- 


found-Land in a Summer, is not ſufficient to | 


maintain ſtrength.enough on ſhore to de- 
fend two Fiſhing Harbours againſt ten men 
of War, whereas that Country hath more 
Harbours todefend, than are to be found in 
Old England. b | 

3dly, If a Governour be eſtabliſhed, the 
next conſequence will be a Tax upon the 
Fiſhing, and the leaſt Tax will encreaſe the 
price of Fiſh, and that unavoidably will give 
the Trade away wholly into the French 
Hands. 


4thly, A Government there is already of an- | 
tient Cultom among the Maiters of the | 
Fiſhing-Ships, to which the Fiſher-men are | 
inured, and that free from oppreſſion, and ] 
adapted to the Trade , inſomuch that al- 
though a better might be wiſhed, I never / 


hope to ſee it. 


XI. That New-England is che moſt prejudi- | | 


cial Plantation to this Kingdom. | 
Tam now io write of a Peojle, whoſe Frug alj- 
ty, Induſtry and temperance, andthe happineſs 


whoſe Laws and Inſtitution, do promiſe to 


themſelves long Life, with a wonderful encreaſe 
of People, Riches ar:d Power ; And although no 
men ought to envy that Veitue and Wiſdom 


in 
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in others, which themſelves either can or 
will not practice, but rather to commend 
and admire it; yetl think it is the duty of 
every good man primarily to reſpe&t the 
well-fare of his Native Country ; and there- 
fore though I may offend ſome, whom I 
would not willingly diſpleaſe,l cannot omit 
in the progreſs of this diſcourſe, to take no- 
tice of ſome particulars, wherein Old Eng- 
land ſuffers diminution by the growth of thoſe Co- 
lonies ſettled im New-Englana, and how that 
Plantationdiffers from thoſe more Southerly, 
with reſpe& to the gain or loſs of this King- 

dom, viz. | 
1. All our American Plantations, except 
that of New-England, produce Commoditizs 
of different Natures from thoſe of this King - 
dom, as Sugar, Tovacco, Cocoa, Wobl, Ginger, 


ſundry forts of dying Woods, &c. Whereas 


F- New-England produces generally the ſame 


we have here, viz. Corn and Cattle ; ſome 
quantity of Fiſh they do likewiſe kill, but 
that is taken and ſayed altogether by their 
own Inhabitants , which prejudiceth our 
New-found-Land Trade,where, as hath been 
ſaid, very few are, or ought according to 
prudence,to bz employed in thoſe Fiſheries, 
but the Inhabitants of Old England 

The other Commodities we have from 
them, are fome few (rear Maſts, Furs, and 

fe R 3 Tray: 


(214) 
Train-Oyle, whereof the Yearly value a- . 
mounts to very little, the much greater 
value of returns from thence being made in 
Sigar,Cotton, Wool, Tobacco, and ſuch like Come 
modities, which they firſt receive from ſome 
other of his Majeſties Plantations, in Barter 
for dry Cod-Fiſh, ſalt Mackerel, Beef, Pork, 
Bread, Beer, Flower, Peaſe, &c. which they 
ſupply Berbades, Famaica, &c. with, tothe 
diminution of the vent of thoſe Commodi- 
ties from this Kingdom; the great Experi- 
ence whereof in our Weſt- Indie Plantations, 
would ſoon be found in the advantage of 
the valne of our Lands in Ergland, were it 
not for the vaſt and almoſt incredible ſup- 
plies thoſe Colonies have from New- England. 
2. ThePeople of New- Eneland,by vertue 
of their Primitive Charters , being ſo ſtrictly 
ticd to the obſervation of the'Laws of this 
Kingdom, do ſometimes aſſume a Liberty of 
Trading, contrary to the A of Navigation, 
by reaſon whereof many of our American 
Commodities, eſpecially Tobacco and Sugar, 
are traniported in New- Engliſh Shiping,di- 
rectly into Spain, and other foreign Coun- 
tries, without being Landed in England, or 
paying any-duty to his Majeſty, winch is not 
only Iofs to the King, and a prejudice to the 
Nawigation of Old England, but alſo a total 
£xcI0honr 0 the old d Engiy] Merchant from 
Fo the 
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the vent of thoſe Commodities in thoſe 
Ports, where the New-Engliſh Veſſels trade; 
becauſe, there being no Cz#omz paid on thoſe 
Commodities in New-England, anda great 
Cuſtom paid upon them in Old England, it 
muſt neceſſarily follow that the New-Engliſh 
Merchant will be able to afford his Commo- 
dity much cheaper at the Market, than the 
Old Erxghiſh Merchant: And thoſe that can 
ſell cheapeſt, will infallibly engroſs the 
whole Trade ſooner or later. 

3. Ofall the American Plantations , his 
Majeſty hath none ſo apt for the building of 
Shiping as New-England, nor none compa- 
rably ſo qualified for breeding of Sea- men, 
not only by reaſon of the natural induſtry of 
that People, but principally by reaſon of 
their Cod and Mackerel Fiſheries: and in my 
poor opinion there is nothing more preju- 
dicial, and in proſpe& more dangerous to 
any Mother Kingdom, then the encreaſe of 
Shiping in their Colonies, Plantations or Pro- 
VINCES. 

4. The People that evacuate from us to 
Barbadoe:, and the other Weſt-India Planta- 
tions, as was before hinted, do commonly 
work one Engliſh-man to ten or eight Blacks; 
and if we keep the trade of our ſaid Planta- 
tions intirely to England, Eng/ar d would have 
no leſs Inhabitants, but rather an ag" 
FT 0 
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ot NTEr by ſuch evacuation, becaulſe that 
one Engliſh-man, with the ten blacks that 
work with him, accounting what they ear, 
uſe a1d wear, would make employment for 
four men in England, as was ſaid before; 
whercas peradventure of ten men that iſ]ue 
from us to New- England and Irdland, what 
we ſend to, or receive from them, QCoth not 
employ one man in England. | 

To conclude this Chapter,and to do right 
to that moſt Induſtrious Engliſh Coloxy, I 
mult confeſs that though we looſe by their 
unlimited Trade with our Foreign Planta- 
tions, yet we are very great Gainers, by 
their dire Trade to and trom OId Erglind. 
Our Yearly Export8Lions of Engliſh Manu 
7«Eures, Mault and other Goods from hence 
thither, amounting in my opinion to ten 
times the value of what is imported from 
thence, which calculation I do ,not make ar 
random, but upon mature conkderation, and 
peradventure upcn as much Experience In 
this very Trade, as any other perſon will 
pretend to; and therefore, when ever a Re- 
formation of our orreſpondency 11 I rade 
with that People ſhall be thought on, it 
will in my poor Judgement require great 
tenderneſs and very {erious Circumſpection, 
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A Smali 


1REAIISE 


Againſt © 


USURY: 


O leave the Proofs of the unlaw- 
fulneſs of Uſury to Divines,where- 
in a numher as well Prote{t ants as 

Papiſts, have learnedly Written; here is 0n- 
ly ſet down ſome Arguments to ſhew how 
great the hurt is, it doth to this Kingdom, 
which hath no Gold nor Silver Mines, but 
plenty of Commodities, and many and great 
advantages of Trade z. to which the high 
rate of Ufury is a great prejudice and decay. 
' For proof, how much the high rate of U- 
fury decays Trade ; we fee that generally 
all Merchants when they have gotten any 
great Wealth, leave Trading and fall to 
Uſury,the gain thereof being ſo cafie,certain 
and great;whereas in other Countries,Where 
Ultury is at a lower rate, and thereby Lands 
dearer to purchaſe, they continue Merchants 
from Generation to Generation, to enrich 
themſelves and the State.  Net- 
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Neither: are they rich Trades-Men only, 
that give over Trading, but a number of 
Beginners are undone or diſcouraged by the 
high rate of Uſury, their Induſtry ſerving 
but to enrich others,and Begger themſelves. 

We alſo ſee many Trades themſelves 
much decayed, becauſe they will not afford 
ſo great a gain as Ten in the Hundred; 
whereas if the rate of Uſury were not high- 
erherethen in other Countries, they had 
Till ſubſiſted and flouriſhed, and perhaps 
with as much advantage to the Publick, as 
thoſe that do bring more to the private Ad- 
venturers. 

_ Yetare not thoſe he greateſt hindrances 
the highrate of Money brings to Trade; our 
greateſt diſadvantage is, that other Nations, 
eſpecially our Induſtrious Neighbours the 
Datch, are therein Wiſer then we : For with 
them, and ſo in moſt Countries with whom 
we hold Commerce, there is not any Uſe for 
Money tollerated above the rate of Six in 
the Hundred : Whereby it muſt of neceſlity 
come to paſs, though they have no other 
Advantages of Induſtry and Frugality, that 
they muſt out-Trade us; for if they make 
return of ten per cent, they almoſt double 
the Uſe allowed, and ſo make a very gain- 
ful Trade. But with us, where ten in the 
Hundred is ſo currant it !s otherwile ; or 

| I 
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if we make not above ten,we are looſers,and 
conſequently the ſame Trade being with 
them and us equally good for the Publick, is 
to the private Adventurers loſsful with us, 
with them very gainful. And where the 
good of Publick and private Mens go not 
together, the Publick is ſeldom greatly ad- 
vanced. _ 
And as they out-Trade, ſo they may af- 
ford to under-ſell us in the Fruits of the 
Earth, which are equally natural to our and 
their Lands, as to our great ſhame we ſee 
our Neighbours the Daich do, even in our 
own Country: For. in moſt Commudities 
the Earth brings forth, the Stock imploy- 
ed in Planting and managing of them, makes 
a great (in many the greateſt ) part of their 
Price z and conſequently their Stuck with 
them being rated at ſix in the Hundred,they 
may with great Gain under-ſell us, our 
Stock with us being rated at ten. | 
Andas they may out- Trade us and under- 
ſell us, ſo are all Contributions to the War, 
works of Piety and Glory of the State, cheas 
per to them then to-us,For the uſe for Mo- 
ney going with us near double the rate it 
doth in other Countries,the giving the ſame 
Sum muft needs be double the charge to us 
it is to them. 

 Amoneſt other things which the. King, 
| CE oe with 
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with ſo much Wiſdom delivered to the 
Houſe of Parliament, he committed to their 
Conſideration the Ballanceing of Trade and 
Commerce , wherein there is nothing of 
greater Conſequence, then the rate of Uſu- 
ry, which holds no proportion with us and 
other Nations, to our diſadvantage, as by 
Experience we ſce and feel. 

Neither is the high rate of Uſury leſs 
hurtful to Commerce within the Land, the 
Gain by Uſury being ſo eaſie, certain, and 
extream great, as they are not only Mer- 
chants and Trades-men, but Land-men, Far- 
mers, and men of Profeſſion that grow lazy 
In their Profeſſions, and become Uſurers ; 
for the rate of Uſury is the Meaſure by which 
all men Trade,Purchaſe, Build, Plant, or any 
other ways bargain. 

It hath been the Wiſdom and care of for-. 
mer Parliaments to provide for the preſer- 
vation of Wood and Timber; for which 
there is nothing more available then the cal- 
ling down of the high rate of Uſury ; for as 
the rate of Money now goeth, no man can 
let his Timber ſtand, nor his Wood grow 
toſuch Years growth as 1s beſt for the Com- 
mon- Wealth but it will be very loſsful to 
him 3 The Stock of the Woods after they 
are worth forty of fifcy Shillings the Acre, 
growing faſter at ten in the Hundred, then 
the Woods themſelves d3. And 
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And for Shipping which is the ſtrength and 
ſafety of this Land ; 1I have heard divers 
Merchants of good Credit ſay, that if they 
would build a Ship, and let it to any other 
to employ. they cannot make of their Money 
that way counting all charges, tear and wear, 
above ten or twelve in the Hundred, which 
can be no gainful Trade, Money it ſelf go- 
ing at ten in the Hundred. 

But in the Low-Countries, where Money 
goeth at ſix, the building of Ships, and Hi- 
ring them to others, is a gainful Trade 
and ſo. the Stock of rich Men, and the Indu- 
{try of Beginners are well joyned for the 
Publick. 

And yet that which is above all the reſt, 
the greateſt Sin againſt the Land is, that it 
makes the Land it ſelf of ſmall value, near- 
_ erthe rate of new found Lands, than of any 
other Country, where Laws, Government, 
and Peace, have ſo long flouriſhed; for the 
high rate of Uſury makes Land ſell ſo cheap; 
and the cheap ſale of Land is the cauſe men 
ſeek no more by Induſtry and Coſt to im- © 
prove them. , PO LW 

And this is plain both by Example, and 
Demonſtration : For we ſee in other Coun- 
tries, where the Uſe of Money is of a low 
rate, Lands are generally ſold for thirty, 
forty, and ſome for fifty Years Purchaſe. x 
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And we know by the rule of Bargaining, 


that if the rate of Uſe were not greater here 


then in other Countries ; Lands were then. 
as good a penny- worth at twenty Years Pur 


chaſe, as they are now at ſixteen : For Lands 
being the beſt Aſſurance, and ſecureſt j}nhe- 
TItance, will ſtill bear a rate above Money. 

Now if Lands were at thirty Years Pur- 


chaſe, or near it.there were no {0 cheap pur=- 


chaſe as the amendment of our own Lands ; 


for it would be much cheaper to make one 
Acre of Land, now worth fire Shillings by. 
the Year, to be worth ten Shillings,or being. 
worth ten to he worth twenty Shillings, and 


fo in Proportion ; then to purchaſe an other 
Acre warth five or ten Shillings. _ 

And in every Acre thus purchaſed to the 
- Owner, by the amendinent of his ewn,there 
were another Purchaſed to the Common- 
Wealth. 

And itis the bleſling of God to this Land: % 
that there are few places of it to which he 
hath not given means, by reaſonable Coſt 
and Induſtry, greatly to amend it, in many 
to double the value, ſo as in time,if for their 
own good , mens [nduſtry were compelled 
that way, the Riches and Commodities of 
this Land will near be doubled. | 

..Then would all the wet Lands in this. 
Kingdom ſoon be eraned, the barren Lands 
mens 
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. mended by Marle, Sleech, Lime,Chalk, Sea- 
; fand, and other means, which-for their pro= 
fit, mens induſtry would ſind out. ; 

We ſee with how great induſtry and 
charge our Neighbours, the Datch, do drain 
and maintain their Lands againſt the Sea, 
which floweth higher above them, then it 
doth above the loweſt parts of our drown'd 
Lands. 

I will admit a great deal to their Indu- 
ſtry, but I ſhould very unwillingly grant, 
that they are ſo much more ingenuous and. 
induſtrious then we.as that all the odds were 
therein. 

Certainly , the main cauſe of it is, that 
with us Money is dear, and Land cheap ; 
with them Land is dear, and Money cheap; 
and conſequently the Improvement of their 
Lands at fſo great a charge with them, is 
gainful to the Owners, which withus would 
be loſsful; for Uſury going at ten in the 
Hundred, if a man borrow five Pounds, and 
beſtow it on an Acre of Ground, the amend- 
ment ſtands him in ten Shillings the Year, 
and being amended, the Land 1s not worth 
above fifteen Years purchaſe. | | 

But if the Uſe of Money went at no more 
with us,then in other places, then five pound 
beſtowed uponan Acre of Ground, would 
ſtand a Man but in 5 or 6 Shillingsa Year,and 
the Acre of Land fo amended, would be 

worth 
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worth, as hath been ſhewed, ſix and twent y 
or thirty years purchaſe. 

Whereby it appeareth that as the rate of 
Uſe now gocth,no man, but where the Land 
tieth extraordinarily happily for it) can a- 
mend his Land, but to his own loſs; - here- 
as if Money were let asitis in other Coun- 
tr ie, he might heitow more then double ſo 
inuch as now he may, and yet be a great gai- 
ner thereby ; and conſequently, as was be- 
fore remembred, ſhould to his own benefit 
nHurchaſe Land to the Common-wealth. _ 

Neither would ſuch purchaſe of Land to 
the Common wealth, be the benefit to the 


Landed men only, the benefit would be as 


much to the poor Labourers of the Land. for 
now whenCorna: d other Fruits of theLand, 
which grow.by labour, are cheap, the Plough 
and Mattock are caſt into the Hedge, there 
is little work for poor men, and that at a. 
low rate ; whereas, if the mendment of their 
own Lands were the cheapeit purchale to 
the Owners; if there we: e many more peo- 
ple then thereare, they ſhould more readily 
be ſet at work, at hetter Rates then tiey 
now are, and none that had their health and 
Limbs could be poor, but by their extream- 
elt lazineſs 
* ; Andas the hich rate of FUſury dothi im- 
baſe Lands, fo it is as great a hindrance to 
Diſcoveries, Plantations,and all good v1iders 
takings 
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takings, making 1t near > ouble as chargeable 
to the Adventurers, (Money being at ten in 
the buadred Bas It 1s in other Coantries, 

where the Uſe of Money” is ſo tnuch lower. - 
Now let us ſee by the contraty, and con- 
ceive if -Uſury were tollerated at fifteen or 

' twenty in the hundred (and | fear many Bor- 

| Towers, all things conſidered, pay-above ten) 

 whar the condition: of things would then be, 

and ifitappear how deſperate the hurt . ould 

[ © be which that would bring ; it may. (at JEaſt 
upon good reaſon ) perſwade us. how-great 

"the good would be of calling it down. » 

© . Certainly, it muſt of neceſſity comexo paſs, 
that all Trades would in a ſhort-timedecay: 
For few ornone (and reckon the hazard at no- 

| thing) ) yield ſo greata gain as twenty inthe 

bra z and all other Nations might with 

| 1g t gain out-trade and under-ſEli us,that 

| * Og the Earth would of hes (elf bring 

: forth we ſhould ſcarce raiſe any thing from | 

| ever for our own uſt within the land; 

b: Wc Land would be ſo much imbaſed, & men 
might afford without loſs to themſetves, to 
carry the Compoſt out of rhcir Cloſes, upon 
their next adJoyning Lands to mend them © -- 
ſo far ſhould we be trom Mariing, Liming, 
Draining, Planting, and any other» Works of 

'Coft. or Induſtry , by which Lands are pur- 

Thaſed to the Common <Wealth, 50 tar trom 
Byildivg,. ly _ - Fierent; Diſcoveries, ' 

_Uew 
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new Plantations, or any other Actions of 
Vertue and Glory»tothe State; for private 
gain is the Compaſs men ately Sal by. 
And ſince we cannot without extraordina- 
ry diligence, Planf, Build, Drain, or.any o- 
ther way amend our Lands, but it will be dea« 
rer to us; than the purchaſe of others, Money 
being at tenin the Hundred ; if Money then 
ſhould go at twenty in the Hundred , the 
charge of mending our Land would be dou- 


: bled, and the Land abaſed to ſevenor eight 4- 


Years purchaſe ; and conſequently all works 
of Induſtry and Charge, for improving of 
Lands, would be quite negletted and given' J 


over : We ſhould only eat upon one-another 


withUſury,have ourCommodities from other ,Þ. 


Nations, let the Land grow barren and yn-" | 
manured, and the whole State in ſhort time» } 


' come to beggary. | RE. 
_ Agawmſt this (perhaps ) may be objected, 
That before the 37 of N. 8. there was no limit ati- 


- 


on of Uſury, and how did we then ? 
T& this may be anſwered, Th at in tho Y 


times there was a ſtricter Band in that Point *: 


upon Mens Conſciences : Sofar forth as Uſu- 

®xers were in theſame caſe as Excommunicate 
Perſons, they conld make no- Wills, nor were 
allowed Chriſtian Burial. 


| Thereforelet ns,for our Fore-fathere ſake, 


hope, that the tie upon-their Conſciences 


we 


ben 


then, was a greater reſtraint af Uſury, than, 


ned toit with example and cuſtom; by de= 
<5 and got upoa the ſudden; At 
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the Statute of ten in the hundred is now. x 
fear Fornication is too frequent amongſt us; 


| yet; thanksbe&6Gad,not ſa,muchuſed as where 


therE'is allowance of Cuftizans and Stews.. 


| The Objeftions likely"to be made againlt 


the calling down of Money, are, 


_ Firſt, That general Objedion of Ignorance as 
g ainſt all C hanges,be d bey never ſo neceſſary and ap= 
parently good ghat it, hath been ſoa long time,& beer 
well enough; what will become of the alteration we 


canngt tell; why then ſhould we make any change ? 


Secondly, That as in Bod:es Natural, ſo in Po« 


+ bitique, great and ſudden Changes are moſt com= 


monly dangerous, | 

» Thirdly, That Money will be ſuddenly called in} 

end ſo all Borrewers greatly prejudiced, - 
_ Fourthly, Thas Money will be harder to come. 

by..and thereby Commerce greatly kindred. 


 -- Laſtly, That much Money of Foreigneys,byreaſon 


of the big hb Rate of Uſury,gs brows bt ever here to be 


: managed at Intereſt, which-would be carried away 
again, if the rate of Uſury ſhould be called.down« 
7 0 2. "6b 


To the Firſt. 


6 That Money hath leng gone at Ten, ad. things 


x *  ocen well exough. 
. Ttis anſwered, That it is notlong that the 
praQtice of Uſury hath been ſo generally uſed, 


- without any ſegce or ſcruple of the unlawful= 


neſs of it; for mens Conſciences were harde= 


hb 
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And asthe beginning of many dangerous 
Diſeaſes in healthful Bodies, ſg.the beginning 
of many inconvemiencies ina State, cage not 
preſently felt. 

With us; after thatwith: AY Civil-Wars 
the Land was halfunpeopled, fo as till of laie 
Years, it came not to his tull-Rock of Peoplo 
again, there being the ſame quantity of Land 
to half the number of People, theſurpluſage 
of our In-land Commodities muſt needs beſo 
great, that though Trade were not equally 
balanced, with us and other Nations, wg. | 
could not but grow rich. 1 

"Beſides, France and. the {ow-Countries were 
for many Years half laid waſtEwith Wars,and 
- did trade but little, nor-manage their own 
Lands to their beſt advantage 3 whereby they 
did not only not take the rade and Market 
fromus which now they do,but they themſelves 
were fed and cloathed by us,” took our Com- 
modities from us at.great high Rates. » 

Whercas how we ſee the Datch do every 
where 'out trade vs, and the French feed us 
with their Corn, cven in plentiful Years. © 
3825 now onr Land being full ſtockedwith 
| People, our Neighbours induſtrious and ſub- 
tilein Trade, it we do not more equally 
Ballance Trade, and bring to paſs that we 
may afford the Fruits of ougLand, as cheap 
as other Countrics afford the ſame of the ſame 
_ Kind; we muſt (thonghwe leavea nymberof 
yr, 
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our ſuperfluities,as God forbid but we ſhould) 
In a lay 7 time row Poor and Beggarly. 
in this condition tea in the Hundred, 
little more time, will as well ſerve to do : 
bn as if Moncy were at twenty : . For ( as yas 
before remembred) in moſt of the Commo- 
*ditics the Earth bringeth forth, the Stock em- 
ployed in Planting and managing of them, 
makes a great part of their Price ; and 'con- 
ſequently,they may, with great gain to them- 
ſelves, under-ſell us; our Stock with us go- 
ang at double the rate that theirs goes with 
.. Thens. - 
” This we ſee and feel towell by the Expe- 
rience at this -preſent; for heving a great 
furpluſage of Corn, , we can find no ved for 
it ; "the French with their own,the Dutch with 
the Corn of Poland,cvery where ſupplying the 
Markets at cleaper rates than-we can atford it. 
And even our Cloaths, which-have hither- 
to been the Golden Mine in England, 1 have 
hFe heard many Merchants fa 7, That (ex cept 
it be in ſome few of, the fineſt ſort of them, 
- Which is a Riches peculiar to this Nation ) 
other Countyies begin to make them of their 
own Wool, and by affording them chcapet 
then we may, ſo to take our Markets from us. 
And this I hope may in part ſerve for An- 
ſer to the next objeRtion 3 that all great 
and ſudden changes arc commonly dangerous; 
for that Rule holds true, where the Body Na- 
I-3 tu 
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ral or Plitick isinperfed ſtate of Health, 
2 where there 1s a declining,, (as [ have 
ſome cauſe to fear there is, or may 00 
with us} there to make no alteratioz 1s a cer- 
tain Way tO Ruin. 


To the Third. 
That Money will be ſuddenly called in, and fo all 
Borrowers gre catly prejudiced. 


For that there may be a clauſe in the end 
of the Statute: whenſvever it ſhall be made; 


'That it ſhall be lawful for all that have lent». 


Money at ten in the Hundred, which 1s now 
forborn,and owing,to take for ſuch Money ſo 
lent, and owing, during two years after this 
Seſſion of Parliament, fuch Uſe as they might 
have done if this Aet had not been made: 


Whereby Borrowers ſhall be in leſs danger of 


ſudden calling In of their Money, then now 
they are; for where the Lenders upon Con- 
tinuance of their old Security, may take ten 
inthe Hundred ; upon new Security they ma} 
| becontent with leſs, fo the calling in of their 
Money will beto their own prejudice. 


And if there be any Borrowgr to whom ©. 
this giveth not ſufficient Satisfaction, if ſuch 
Borrower haveLands of value to Pay his debts, . 


the worſt condition he can fear, is to have at 
the leaſt twenty Years Purchaſe for his Land, 
wherewith to clear his Debts ; for as I ſaid 
befor 6 Land being the beſt Security, and ſe- 
cureſt 
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fareſ Inheritance, will {till bear a rate above 


F- 


And £ there being no Uſe allowed for 
ney above the rate tollerated in other 
Countries, Land will as readily {ell at twen- 
ty Years Purchaſe, asit doth now at twelve, 
+ And I think there is no Borrower that hath 
Land of valueto pay his Debts, doth doubt- if 
he will now ſell his Land at ten Years Pur- 
chaſe he might ſoon be out of Debt. 


To the Fourth ObjeQion. 
That Money will be hard to be ver and (a 
Commerce hindred. 


I anſwer, That it were true, if the high 
rate of Uſury did increaſe Money within this 
Lang ; but the high rate of Uſury doth enrich 
only the Uſurer, and impoveriſh tne King- 
dom, as hath been ſhewed; and it is the plen= 
ty of Money within the Land that maketh 
Money eaſfie to be borrowed, as we ſee by the 
Examples of other Countries, where Money 
is eaſier to be borrowed then it is with us, 
and yet the rate tollerated for Uſe, is little 
" More then half ſo much. 

_ Ris thebigh rate of Uſe that undoeth fo 
many of the Gentry of the Land, which ma- 
etl th number of Borrowers ſo great zand 
the number of Borrowers muſt of neceſlity 
make Money the harder to be borrowed, 
whereas if Uſe for Money were at a low- 
cr 
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Er rate, Land as hath been ſhewed, would be 
much quicker to be ſold, and at dearer Rates, 
and ſo the Nobility and Gentry W 
be out of Debt, and conſequemly tt 
Rorrowers, and {o to Trades-men and Mer- 
chants Money eatlie to be had. 

Further, let us conſider if Money werecal- 
led down, what Uſurers would do with their 
Money ; they would not I ſuppolc long be 
ſullen, and keep it adead ſtock by tems ” for 


that Were not 4o much as the ſafeſt way of Fo 


Kee Es They mult then either imploy1t 


rade, purchaſe Land, or 1-nd for Uſe at .. | 


ſach rate as the Law will tollerate : If it 
quicken Trade,that is the thing to be deſired, 

- for that will enrich the Kingdom, and ſo make 
- Money plentiful. 

And yet need not any Borrower fear that 
Money will ſo be imployed in Trade, as that 
there will not, be ſufficient of Money to Pur- 
chaſe Land ; where the Purchaſer may have 
as much,or near ſo much Rent by the purchaſe 
of Land, as he can by putting his Money to 
Uſe: For a great number of Gentlemenand 


other in the Ceuntr Y. know not how to T mY ] 
ploy any ſtock in Trade, but with, great Un- 


certainty, and lefs ſatisfaction t6 rhemſelves, 
then the letting of their Money at a Jower 


. rate, or purchaſi ing Lani at twenty Years - 


purchaſe or upwards, 
No doubt for the pr eſent there would be 


uld-ſooft 
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great 
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reat buying and- ſelling of Land , till Men 
> cleared themſelves, and payed their. 
Deb $5 But i in ſhort time Land, as it is ſhew- 
cd befbre, woull ſell at o dear a rate, as Mo-. 
ney [tat alower rate of uſe, would bring i in 
proportion as great a, rate- above the Rent 
| that would be made then by the purchaſe of 
Land, as the rate of Money now is ahqve the 
Rent of Land, purchaſed at fourteen or fif- 
eats purchaſe, and ſo by conſequence 
is gene would then as eaſily be borrowed as it 
] 


now, and ſo much eafjer,” as it would®be 
more plentiful, and fewer Borrowers. 


| To the laſt and weakeſt Ohjettions. 

That there is now much Money of Foreizners in 

: the Land,to be tlanagid at ten inthe Hundred, 

|. _mwocbif Money ſhould'be called dowy, womld be 
carrt*d4 out of the Land. | 


Therei isno doubtit is true : But! deſire to. 
| know, whether any. man think-it better#for, 
, the State, that they ſhould now carry alitone 
_ hundred Pounds, or ſeven Years hence two ;, 
"or fourteen years hence four; or one and twen- 
ty. Years hence eight: For ſo in effeft upon, 
the Multplyiap of Intereſt they do. 

It. wil ſeem incredibleto ſuch as have rot 
conſidered it, but to any that will but caſÞit 
up, 1t 18" $lainly manifeſt, that a hundred 
Ponnds managed at ten in the Hundred, in ſe-. 
 yenty Years, multiplyes it ſelf.to sHhajrg, 
Lhoue. 


y l "TS. 
II 9 - 


Hionſand ponds. 
Hundred thouſand 
ney now managed here at te d: 
Hy that doth ſeem no gre watter) jt : 
undred thouſand pound in threeſcore- and 
ten years, which 1s but the Ageofa Man, ' 
would carry 


Se Fit ſho 


on _ bk A 


is more then all the Coin at this" preſent . In 
the Land. 


| ow. we cannot conceive how*an 
ſim ould be managed at Intereſt, ye 


Us ſufficient to make us little to Joy in Fore Me A 


ners Money. 


Beſides,we muſt not conceive that the Mos 


ney of Foreigners which is here managed at 
' Ufury,is broughtinto the hand in ready Coin 


or Bullion : The Conrſe is; That Merchants F 
fend over Bills of Exchange to their Factors, » 


for which they receive our Money here ; and 
this.is the Money they manage at Intereſt,and 
_ (They eat us out, with our own Money. 


The old compariſfon,which compares Uſu- 
ry to the Butlers Box deſerves to be remem=y 
bred ; whilſt men are at play, they feel. .not 
what "they give to the Box ; but at, the"en 
of C aſs it makes all,or near all, Game- 
ſters looſers : And Tfear the ; compat1 on hold 
this much farther, That there is agfew eſcape 
that continue in Uſury , as that continne 
Gameſters; a man may play once or twice, 
nd leave a Winner, but the uſe of it is ſel- 
_ dom without ruin. Now 


out ten Millions, which I believe 


1 ay ] 


w.hecauſe I know mens private lite: 
dc th many imes blind their Judge- 

and leſt anſMay be tempted for"their 
OWN, agninſt theÞublick good; I will deſire 
them to remember, that if they have Lands 
as well 38 Money, that what they loſe in their 
, Money, they,ſball get it in their Land ; for 
Land and wag are ever in Ballanoe ofic as 


'P Ahd if there be any yet & fo berry! A well- 
ee? to-ten in the hundred, as that he ſtill 
thinks It fit-to be continued, my wiſh is, 
"That he and: his oſterity may have the pri- 
viledge to borrow, but not to lend at that rate. 
& ln the beginning of this Treatiſe 1did dif- 
, Claim the proofs of the unlawfulneſs of Uſu- 
ry, leaving them to Divines, this otie. only | 
| (riſing from the Premiſes ) which may ſcrye 
| for all, I think fit to ſet down - 
i: -It Is agreed by all the Divines that ever 
 Vrerg, without exception of any ; yea, and by 
| thet urers themſetves , That biting Uſury 
| is unfawful;*\Now ſince it hath beenproved 
that. ten in the hundred dogh Bite the Landed 
men, doth bite the Poor, doth bite Trade, 
Goth bite th&Kin# in his Cuſtoms,doth vits 
the Fruits of the Land, and moſt of all the. 
Land itſelf; Goth bite al) works of Piety, of 
Vertue and Glory to the State ; no man cant. 

deny- 
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deny but ten in the Hundred | is abſ 
unlawfnl, howſoever hap Ly a =P br 
may be dtherwiſe. MM © 9 

To the King, increaſe ofhis « 

- To the Kingdom, increaſe of Land, by ens 


ciching of this. 
To the Nobility and Gentry, poirerancy 
from Bondage and Debt. 
To Merchants, continuance and ufo | 
' Ing-in their Trades... | WS 4 


To young Begimners'in Tr alle nd Coms +. 
merce; the fruits of their own Labours, . -- 
'To Labourers, quick imployment. th 
Taq Uſurers, Land for the Money. 
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Pollcript. 


Be] a Micewoing Papers were delivered 
nc; at *Mr. Henry Dakers Mer- 
ME. ame tlonal and* admirable 


S R © VE EMENT, writ by Samucl Fortrey, 

*Elq; oe of the Gentlemen of his Majeſties Pri- 

oy Chanber, in which he mentions ſomething | 

concerning the Intereſt of Money, in the fo 

lowing Words, pag. 42. V5z. | 
In thel;ft f plac, concerniiis the Uſe of Monty; 

which being the Life and Sinews of $7 ey.it bath 

\ been the opinion of ſome, that the uſe were 

allowed for Monty, the more wonte've the profie of 

the Publick: for that Srranzers findn} a greater 

" benefit to 'be mad of their Money bere, than other 

where, would ſend it hither, whereby Money would 

"be 7 wich 10? re pientiful ANMOPS ſt Bs. 

1 om: 'Dideed 1 ſhould b of their opinion, if 43 faon as 

ot HI this teans «5h, ſums of8fdoncy were tranſport- 

ed hither, aff their, Money ſhould be confiſcat to the 

Publick ; But if otherwiſe ſure jt cannot be denied, 

but the greater the Uſe, the mote the profit 10 the 

 Dhrer, and loſs to the YO ſo as jn a few . 

Ter 


*4 5 it ) 
"Tears we RY find our ſelves fo ll enriched. 
thereby, that when the Principal ſhi 
rec, 1d, we ſhould find-but ligtle 
Our OWN "being waſted in OſelWherefore 
the true benefit to the Pabtick, is, #fcr The Uſe of 
Money as low, or r4ther lower then. jn our Neigh- 
bour Conntries jt i; ; for then they would make 
10 profit out of us by that means, but > pat we 07; 
them.  Andit 5s the clear ol me get of on 
hat.will make th 


Ef, That the, World thy ſee I am be 
ingular in-this Opinion, although Ithought ] 
xl, been ſo, when firſt I wrote the aforeſaid 

" Obſervations. y 
"Secondly, For Confirmation of the Trath: 
a A the - ana of a Perſon of ſich knowr 


crearrh Eive the Author his due He « 
'nonr of here "the firſt Obſerver, ©. 


And Lam forry Tknow notthe ingenio 
Author of the former '(ra&t, that I might do 
righttohis Memory, Who hath done more for | ; 
Country than would bave been thr Gift of ſomt 


Mitions o { Pounds herling' into the Publ ch Ee: 
_uhbequer, © 
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